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� :ROI %LHUPDQQ��:HLWHU�QLFKWV����� 3HWHU�5�KPNRUI��%HULFKW�HLQHU�/HVXQJ����� $XWRUHQVHPLQDU�+HOPXW�+HL�HQE�WWHO����� 9RP�/HGHU�]RJ�HU�QLH��6WHSKDQ�+HUPOLQV�/HVXQJ������ *UDVV�PX��PDQ�HUOHEW�KDEHQ��'HU�%XWW�LQ 0DLQ]����� 7DEXOD�UDVD�LP 8QWHUKDXV��+DQQV�'LHWHU�+�VFK����� 1LQR�(UQp�LP�5DWKDXV����� &KULVWRSK�0HFNHO�LP�.XSSHOEDX����� 0DLQ]HU�3RHWLNGR]HQWXU��+DQV�-��)U|KOLFK����� )UDQNIXUWHU�3RHWLNGR]HQWXU��&KULVWD�:ROI����� &KULVWD�:ROI�LP�(O]HU�+RI����� /\ULN�XQG�0XVLN��3HWHU�5�KPNRUI�XQG�6\OYLD�$QGHUV����� *LWDUUH�DOV�.QDUUH��:ROI�%LHUPDQQ�LP�(O]HU�+RI����� +LOGHVKHLPHUV�DOV�7UDX]HXJHQ����� :ROIJDQJ�.RHSSHQV�/HVXQJ�LQ�5HXWOLQJHQ��=ZHL�/HVHUEULHIH������ =ZLVFKHQ� 1RVWDOJLH� XQG� ([FOXVLYLWlW�� 'HU� .ODYLHU�� XQG�&HPEDOREDXHU�1REX\XNL�6KLPD����� *HNUlXVHO�DXI�GHU�$PDGHXV�:HOOH��*HVFKLFKWHQ�XP�0R]DUW����� 1LFRODL�5LHGHOV�*�QWHU�.XQHUW�%LEOLRJUDSKLH����� $VSHNWH� GHU�0HODQFKROLH��'LHWPDU�*ROO�%LFNPDQQV�+LOGHV�KHLPHU�%XFK����� 5HWWH� GHLQH�+DXW��.LOOHU��.ULPL�-DKUEXFK� ����� XQG� GHU� IUDQ�]|VLVFKH�.ULPLQDOURPDQ����� )U�KHU�RGHU�VSlWHU��&KDUORWWH�&KULVWRIIV�(U]lKOXQJHQ����� 6SUHFKEODVHQ�5RPDQWLN��%DWWDJOLDV�&RPLFV�]X�(��7��$��+RII�PDQQV�'HU�6DQGPDQQ�XQG 'DV�|GH�+DXV���� *UDXUDJHQGH�6WDGW�DP�6HH��*HUROG�6SlWKV�0DNURNRVPRV����� -DQRVFK�I�U�(UZDFKVHQH����� 'LH� VSlWWLVFKHQ�&ODYLHUH��'HU�.ODYLHU��XQG�2UJHOEDXHU�*H�UROG�6SlWK����� :LQGEUXFK��.ODXV�)��6FKQHLGHU�XQG�3HWHU�6FKODFN����� 8QG�GRFK�LVW�GLH�6HKQVXFKW�JHEOLHEHQ��'LH�OHW]WH�)ROJH�YRQ�)ULHGHULNH�5RWKV�7ULORJLH�'DV %XFK�GHV�/HEHQV���� 'DV�PX��PDQ�HEHQ�JHK|UW�KDEHQ��(UQVW�-DQGO�LQ�5HXWOLQJHQ�
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��� /D�W� PLFK� LQ� 5XK� PLW� HXUHP� WURPSHWHQJROGLJHQ� 5DPVFK��*HVSUlFK PLW *HUROG�6SlWK�� �� 6DJH�QHLQ��.RQVWDQWLQ�:HFNHUV�/LHGHU������²������� �� (LQ VHOWVDP IUHPGHV� XQG�PHUNZ�UGLJ� YHUWUDXWHV� 6HH�%XFK��*HUROG 6SlWKV�'DV�6SLHO�GHV�6RPPHUV�QHXQXQGQHXQ]LJ���� +HLQ]�(��+LUVFKHU�XQG�GDV�*HGUXFNWH��(U|IIQXQJ�HLQHU�$X�VVWHOOXQJ����� 'HU�=HLW�YRUDXV��*�QWHU�(LFKV�0DXOZ�UIH����� 9RP�:XQVFK��,QGLDQHU�]X�ZHUGHQ��3HWHU�+HQLVFK��EHU�.DUO�0D\�XQG�)UDQ]�.DIND����� :HQQ� LFK�$QJVW�KDEH��JHEH� LFK�VLH� LQV�:RUW��*HVSUlFK�PLW�5REHUW 6FKLQGHO����� 'DV� :HWWHU� LVW� VFKHX�OLFK�� XQG� �EULJHQV� ELQ� LFK� HLQ� -XGH��5REHUW 6FKLQGHOV�/\ULN�XQG�3URVD����� 7lJOLFKH�1DFKWLJDOO��)ULHGHULNH�0D\U|FNHUV�/HFWLRQ����� +DPOHW� XQG�'HXWVFKODQG�� )UDQ]�/RTXDLV� IU|KOLFKH�:LVVHQ�VFKDIW����� (WZDV�EUHQQW��.DUO�.URORZV�*HVDPPHOWH�3URVD����� (LQH� VFK|QH� 6FKDWWHQJHVWDOW�� )ULHGHULNH� 0D\U|FNHU� ]XP�6LHE]LJVWHQ����� 'LH�(UOHXFKWHWHQ��-DQRVFKV�5RPDQ�9RQ�GHP�*O�FN�+UGODN�JH�NDQQW�]X�KDEHQ����� :ROIGLHWULFK� 6FKQXUUHV�1DFKOD���.DWKDULQD�%OHQFNHV�6\VWH�PDWLVLHUXQJ��:HUNJHVFKLFKWH�XQG�%LEOLRJUDSKLH����� *�QWHU�*UDVV�ODV�HUVWPDOV�DXV�(LQ�ZHLWHV�)HOG����� $XIJDEH� HLQHV� $XWRUV� LVW�� VSUDFKOLFK� HWZDV� ]X� OHLVWHQ�� *H�VSUlFK�PLW�6XVDQQH�*HLJHU����� 'LH�(UGH�LQ�PHLQHP�*DUWHQ�LVW�/DYD��(LQ�QHXHU�-DQRVFK�I�U�(UZDFKVHQH����� 'LHVH�(LQVDPNHLW�RKQH�hEHUIOX���6LJULG�'DPPV�QHXH�3URVD����� *RWW�VFK�W]�XQV�YRU�GHQ�JXWHQ�0HQVFKHQ��5REHUW�6FKLQGHOV�5HGHQ XQG 9RUWUlJH����� (U�IDOWHWH�VHLQH�HLQH�3IRWH��EHU�GHP�%DXFK��6FKLPDQ]NL��'LH�.UDIW�GHU�LQQHUHQ�0DXV�YRQ�-DQRVFK����� 'DV� JUR�H�.DW]HQEXFK��7H[WH�GHU�:HOWOLWHUDWXU��%LOGHU� YRQ�7RPL�8QJHUHU����� &RUSXV�&KULVWL��3DWULFN�5RWKV�9HUZLUUVSLHO�
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���� =XU� 'HEDWWH� XP� GDV� -RKQVRQ�7HVWDPHQW�� *HVSUlFK� PLW�*�QWHU *UDVV����� 1RWL]HQ�DXI�HLQHP�.DPHO��)ULHGHULNH�0D\U|FNHUV�*HGLFKWH������²���������� -DYLHU�0DUtDV��0HLQ�+HU]�VR�ZHL���%HVWVHOOHUHL����� )�QI]LJ� -DKUH� *UXSSH� ��� ²� HQ� GpWDLO�� %ULHIH� YRQ� XQG� DQ�+DQV�:HUQHU�5LFKWHU�XQG�7RQL�5LFKWHUV�*UXSSH����LQ�%LOGHUQ�XQG�7H[WHQ����� %RPEDUGLHUXQJ�'HXWVFKODQGV� LP�:HUN�&KULVWRSK�0HFNHOV��=XP�63,(*(/�%HULFKW�YRQ�:��*��6HEDOGV�7KHVH����� 2WWR�%HXWWHU��gO�²�$TXDUHOO�²�3DVWHOO��(U|IIQXQJ�HLQHU�$XV�VWHOOXQJ����� 2WWR�%HXWWHU��([SR�LQ�%ODX�XQG�*U�Q��(U|IIQXQJ�HLQHU�$XV�VWHOOXQJ����� )�QIXQG]ZDQ]LJ� -DKUH�0XVLNKLVWRULVFKH�6DPPOXQJ� -HKOH� LQ�6FKOR��/DXWOLQJHQ����� 4XHOOHQQDFKZHLVH��
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:ROI�%LHUPDQQ��:HLWHU�QLFKWV�
(UVWH�%XQGHVUHSXEOLN�7RXUQHH�

%LHUPDQQ�VDJW��1DW�UOLFK�ELQ�LFK�DXFK�JHJHQ�7HUURULVWHQ��6HLQH�=XVFKDXHU�NODWVFKHQ��%LHUPDQQ�VDJW��,KU�NODWVFKW"�9HUJH�W�QLFKW��VLH�NlPSIHQ�JHJHQ�GDV�8QUHFKW��6HLQH�=XVFKDXHU�NODWVFKHQ���:DV�VLQG�GHQQ�GDV�I�U�/HXWH��GLH�.ODVVHQJHJHQVlW]H�YHUZLVFKHQ�"�6HLQH�=XVFKDXHU�NODWVFKHQ��1DW�UOLFK�� GHQQ� ZHU� PLW� 7HUURU� YRUJHKW�� NDQQ� NHLQ� .RPPXQLVW�VHLQ���0HLQW�VLFKHU�DXFK��ÅVHLQ�)UHXQG�:DOOUDII´��6HLQH�=XVFKDXHU�NODWVFKHQ���6SlWHU�VLQJW�HU�YRQ�GHQ�.HUQNUDIWZHUNHQ��YRQ�$UEHLWHUQ��GLH�QLFKW�YRU�GHU�1DWXUJHZDOW�]LWWHUQ��6HLQH�=XVFKDXHU�NODWVFKHQ��VRQGHUQ�YRU�ÅGHQHQ�GD�REHQ´��GLH�GDPLW�QXU�6FKHL�H�EDXHQ�N|Q�QHQ��6HLQH�=XVFKDXHU�NODWVFKHQ���(U�YHUZDKUW�VLFK�YRU�)HKOGHXWXQJ��(U�PHLQW��'LH�GD�REHQ�DXI�GHP�%DONRQ�QLFKW��6HLQH�=XVFKDXHU�NODWVFKHQ��'DQQ�ZHFKVHOW�HU�GDV�7KHPD��'HU�6LHJ�ZLUG�HLQPDO�XQVHU�VHLQ���6HLQH�=XVFKDXHU�NODWVFKHQ���6R�VROO�HV�VHLQ��8QG�ZR�GHU�.DPHUDPDQQ�XQG�VHLQ�)LOP�DEUL���GD�NlPSIHQ�ZLU�ZHLWHU��6HLQH�=XVFKDXHU�NODWVFKHQ��8QVHU�9RUELOG��-HVXV�&KULVWXV�PLW�GHU�0DVFKLQHQSLVWROH��6HLQH�=XVFKDXHU�EU�OOHQ���
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(LQ�=XVFKDXHU��ZHLWHU� REHQ�� VRPLW� �EHU� GHQ�'LQJHQ�� VRPLW� VHKU�QHUY|V��HWZDV�JUDX�VFKRQ��XQG�HWZDV�VFKPXGGOLJ��0DVNH�GHV�hEHU�OHJHQHQ��OlFKHOW�HUOHLFKWHUW��GHQNW�VLFKHU��'HU�LVW�JHJHQ�7HUURU�DEHU�I�U�*HZHKUH��*RWWVHLGDQN��:LU�KDEHQ� HV� MD�JOHLFK�JHVDJW��.UDFK�PDFKHU��7URW]�DOOHP���%LHUPDQQ��:HLWHU�QLFKWV"�� �������
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3HWHU�5�KPNRUI�
%HULFKW�HLQHU�/HVXQJ�

/DV�]XHUVW�3KRHQL[�YRUDQ� HUNOlUWH�GDQQ��ZDV�HLQ�3KRHQL[�LVW��� 'DQQ�$XI�ZDV� QXU� HLQPDO� LVW� ²�QlPOLFK�GDV� HLJHQH� ,&+� GDV� I�U�MHGHQ�QXU�HLQPDO�]X�KDEHQ�LVW��� 'DQQ�/D� OHXFKWHQ��²�HUNOlUWH��GD��ZHQQ�HWZDV�LKP�1RVWDOJLH�VHL��GDQQ�GLH�.Q|SIH�LQ�GHU�.ROOHNWH��IU�KHU�VHL�PDO�QRFK�²�ZHU�ZLVVH�GDV�YRQ�GHQ�M�QJHUHQ�6HPHVWHUQ�KHXW�QRFK"�²�.LQGHUJRWWHVGLHQVW�JHZHVHQ��GD�KlWWHQ�VLH�LPPHU�)�QIHU�RGHU�=HKQHU�EHNRPPHQ��VLFK�DEHU� VWDWW� GHVVHQ�.Q|SIH� DEJHULVVHQ�XQG�GDV�*HOG�EHKDOWHQ��'DV�VHL�ÅJHOHEWH�1RVWDOJLH´��� 'DQQ�+DOWEDU�ELV�(QGH������ (U HUNOlUWH�GLH�1DPHQ�YRQ�*UHI�OLQJHU�� *�QWKHU� XQG� /RKHQVWHLQ�� ZDV� LKP� VSlWHU� DOV� ÅEO|GHU� %H�OHKUXQJVWLFN´� YRUJHZRUIHQ� ZXUGH�� (U�� Å1D�� VR·Q� SlGDJRJLVFKHU�'UDQJ�LVW�QLFKW�DXV�PLU�UDXV]XNULHJHQ�´�� (U�VDJWH��HU�KDEH�XQWHU�GHP�3VHXGRQ\P�)UDQ]�'UDDN�JHVFKULH�EHQ��Å:HQQ�PDQ�VR�EHPHUNW��ZLH�VLFK�GLH�3HUVRQ�DXIVSOLWWHUW��GDQQ�EHQHQQW�PDQ�KDOW�PDQFKPDO�VR�7HLOH�YRQ�VLFK�H[WUD��:LH�7XFKROV�N\��2GHU�5LQJHOQDW]��GHU�MD�HLJHQWOLFK�+DQV�%|WWLFKHU�KHL�W�´�� (LQH� )UDX� IUDJW�� ZHVKDOE� HU� GHQQ� NHLQ�.DEDUHWW�PHKU�PDFKH��Å$FK�ZLVVHQ�6LH��GD�I�KO�LFK�PLFK�XQWHUIRUGHUW��'DV�LVW�lKQOLFK�ZLH�EHL� 5LQJHOQDW]��'HQ� LFK� �EHUKDXSW� I�U� HLQHQ� JUR�HQ�/HKUPHLVWHU�KDOWH�´�� 'HU�7LWHO� GHV�*HGLFKWV� ÅRULHQWLHUH� VLFK� DQ�GHQ�6DFKHQ�� GLH� VR�PDQFKPDO�DXI�GHQ�3DFNXQJHQ�XQG�6FKDFKWHOQ�GUDXIVWHKHQ��KDOW�VR�HLQH�NOHLQH�8WRSLH�´�� (LQHU�IUDJWH��ZLHVR�GHQQ�JUDG�ELV�������DXI�GHQ�6FKDFKWHOQ�VWH�KH�GRFK�K|FKVWHQV�ÅELV�-XQL�����´��Å$FK�ZLVVHQ�6LH��ZLH�LFK�VFKRQ�VDJWH�� NOHLQH� 8WRSLH� ²� QD�� DOVR� HLQH� 3RLQWH� NDQQ� PDQ� ZLUNOLFK�VFKOHFKW� HUNOlUHQ�²�KDOW� LP�*HJHQVDW]�]XP�$QIDQJ��ZR� MHGHU� DXI�(ZLJNHLW�VFKLHOW�´�� 'DQQ�DXV�VHLQHP�QHXHVWHQ�%XFK��EHU�5HLPH��KDWWH�YLHO�(UIROJ��*HOlFKWHU�LP�3XEOLNXP��
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� +�EVFK� GDV� NOHLQH�0lGFKHQ�� GDV� ]XP�0LNURIRQ� JLQJ� �HV� JDE�GUHL� 0LNURIRQH�� MHGHU�� GHU� HWZDV� VDJHQ� ZROOWH�� PX�WH� ]X� HLQHP�KLQJHKHQ�� VHKU� OlVWLJ��� Å:HVKDOE� KDEHQ�6LH�GHQQ� LQ�:LHGHUVHKHQ� LQ�.HQLOZRUWK�GDV�0lUFKHQ�DP�6FKOX��NDSXWWJHPDFKW"�'LH�YHUZDQGHOW�VLFK�MD�JDU�QLFKW�]XU�FN�´�� Å+DE� LFK·V� NDSXWWJHPDFKW"�'DV� WXW�PLU� OHLG� ²�$EHU�ZHL�W�GX��GLH� .DW]H�� GLH� HLQ� 0lGFKHQ� ZXUGH�� ZDU� MXQJ� XQG� K�EVFK�� HLQH�)UDX�� GLH� GDV� /HEHQ� OLHEHQ� OHUQWH��8QG�GHQ� DOWHQ�.DWHU� ²� VLHEHQ�0HQVFKHQMDKUH� VLQG� HLQ�.DW]HQMDKU�� ²� DOV� DOWHQ�.DWHU� ZLHGHU� HU�VFKHLQHQ�]X�ODVVHQ��GDV�ZDU�PLU�GRFK�OHLG�´�� (LQHU�IUDJWH��Å:LHVR�JHUDGH�HLQ�0lUFKHQ"�6LH�KlWWHQ�GRFK�HLQH�1RYHOOH�VFKUHLEHQ�N|QQHQ�´�� Å+P��'DV� VLQG� VR� )UDJHQ�� GLH�PDQ�QLFKW� VWHOOHQ� VROOWH��:HQQ�HLQHU�GLFKWHW��IUDJW�PDQ��ZHVKDOE�HU�NHLQH�5RPDQH�VFKUHLEW��1HLQ�´�� (LQHU�JULII�UHFKW�VFKDUI�DQ��Å6LH�]LHKHQ�VLFK�GRFK�Y|OOLJ�DXV�GHU�3ROLWLN�]XU�FN��ZHQQ�LFK�GDV�ULFKWLJ�VHKH�´�� Å'DQQ�VHKHQ�6LH�JDU�QLFKWV�´�� Å$EHU�IU�KHU�PLW�.RQNUHW����´�� Å,FK�KDE�KDOW�GLHVH�3ODWWIRUP�QLFKW�PHKU��$EHU� LFK�PDFK� MHGH�0HQJH� ���´�8QG� HUNOlUWH� NXU]� VHLQH�SROLWLVFKH�$NWLRQ��ZROOWH� DEHU�QLFKW�HLQIDFK�JOREDO�ÅZDV��EHU�GLH�6LWXDWLRQ�GHU�%5'´�VDJHQ��ZLH�JHIRUGHUW��GDV�JLQJH�ODQJH��XQG�KHXWH�VHL�HLQ�ÅOLWHUDULVFKHU�$EHQG´��� (LQH�)UDX�VDJWH��VLH�KDEH�JHK|UW��HU�EUDXFKH�SUR�*HGLFKW�]ZHL�KXQGHUW� 6WXQGHQ�� :RI�U� GHQQ� HLJHQWOLFK"� 8QG� RE� HU� DP� (QGH��EHU�GHQ�(IIHNW��EHUUDVFKW�VHL��RGHU�RE�HU�VFKRQ�YRUKHU�JHQDX�ZLV�VH��ZDV�HU�PDFKHQ�ZROOH"�� Å7MD�� GLH� ,GHH�� GDV� LVW� VFKQHOO�� GLH� ]lKOW� QLFKW� I�U� GLH� ]ZHL�KXQGHUW�6WXQGHQ��'DQQ� IlQJW�PDQ�DQ��6R�=HWWHONDVWHQ��ZLH�$UQR�6FKPLGW�� GDV� KDEH� HU�PDO� JHKDEW�� GDV� VHL� ]X� DXIZHQGLJ��$EHU� HU�KDEH� LPPHU�HLQHQ�%ORFN�GDEHL��QRWLHUH� VLFK�:HQGXQJHQ��8QG�GD�KlWWH�HU�VR�8PVFKOlJH��ZR�bKQOLFKHV�]XVDPPHQNlPH��6HL�GDQQ�HLQ�(LQIDOO� GD�� GDQQ� NlPH� GLH� 8PVFKODJZLUWVFKDIW�� 8QG� ZHQQ� GDQQ�ZDV�GD�ZlU��P��W�HU·V�DEKRUFKHQ�� LPPHU�ZLHGHU��ZHLO�GDV�*HI�KO�GD� LVW��PDQFKHV� NOLQJW� QRFK� QLFKW� VR��'DQQ�P��W� HU� RIW�PDO� DXI�HLQH�,GHH�ZDUWHQ��8QG�GDV�N|QQW�VFKRQ�VHKU�ODQJH�JHKHQ��� ,QVJHVDPW� VFKLHQ� 5�KPNRUI� VHLW� GHU� OHW]WHQ� /HVXQJ�� ����� LQ�7�ELQJHQ�� DXIJHVFKORVVHQHU� ]X� VHLQ�� ZHQLJHU� DJJUHVVLY�� ZRKO� DXV�
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5HVLJQDWLRQ��ZLH�LFK�EHI�UFKWH��8QG�]XP�HUVWHQPDO�VDK�LFK�LKQ�DOV�K\SHUVHQVLEOHQ�/\ULNHU��HU�VD��JXW�]HKQ�0LQXWHQ�DXI�GHP�6WXKO�LP�5XQG� GHV� 5DWVVDDOHV�� ULQJVKHUXP� /HXWH�� DXI� GHQ�*DOHULHQ� /HXWH��YRQ�DOOHQ�6HLWHQ�EHREDFKWHW��XQG�DOOH� OlUPWHQ�XQG�TXDWVFKWHQ��ELV�HV�HQGOLFK�ORVJLQJ��(U�GXFNWH�VLFK��YHU]RJ�EHOlVWLJW�XQG�JHTXlOW�GHQ�0XQG��PDFKWH�VFKOLH�OLFK�HLQ�SDDU�1RWL]HQ��XP�QLFKW�DXI]XVHKHQ��� ��������
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$XWRUHQVHPLQDU�+HOPXW�+HL�HQE�WWHO�

6HFK]LJMlKULJHU� 0DQQ�� GXUFKJHDUEHLWHWHV� *HVLFKW�� URWEUDXQ� PLW�YLHOHQ�)DOWHQ��VFKZHU��PDVVLY��YRQ�GHQ�ZHL�HQ�6WRSSHOKlUFKHQ�XQG�GHP� ZHL�HQ� %DUW� XQWHUVW�W]W�� 5HFKWV� HLQH� WLHIH� 1DUEH� �EHU� GLH�6FKOlIH� YRU�� 6WLUQIDOWHQ�GXUFKNUHX]HQG�� LP�JOHLFKHQ�6FKZXQJ�ZLH�GHU�1DVHQU�FNHQ��$XJHQ�JUR��XQG�OHEHQGLJ��� (U� LVW�XQJHIlKU�HLQVDFKW]LJ�JUR���KDW�HLQHQ�GLFNHQ�%DXFK��DEHU�IHLQH�*OLHGHU�� WUlJW�PLWWHOEUDXQH�HQJH�+RVHQ�DXV�PDWWHP�JODWWHP�/HGHU��HLQ�UXVVLVFKJU�QHV�+HPG��GDV��EHUP�%DXFK�VSDQQW�XQG�LQ�GHQ�*�UWHO�JHVFKREHQ�LVW��GDU�EHU�HLQH�VDORSSH��EODXOLODJHPXVWHUWH�-DFNH�� 8P� GHQ� +DOV�� DQ� HLQHP�:LOGOHGHUULHPFKHQ�� KDW� HU� HLQHQ�JUDVJU�QHQ� 6FKUHLEVWLIW� KlQJHQ�� 6HLQH� JUR�H� 7DVFKHQXKU� OHJW� HU�ZlKUHQG�GHV�9RUWUDJV�DXIV�3XOW��� (U�WUlJW�SUR�6LW]XQJ�YLHU�ELV�I�QI�*HGLFKWH�YRU��EHJLQQHQG�PLW�GHU� 5RPDQWLN�� GLH� GDQQ� EHVSURFKHQ� ZHUGHQ� VROOHQ�� (U� YHUVXFKW��VHLQH� 6WXQGHQ� DXI]X]LHKHQ� ZLH� HLQ�'R]HQW� XQG� KDW� GHVKDOE� GLH�VHOEHQ� 6FKZLHULJNHLWHQ�� ]lK� XQG� NOHEULJ� KlQJW� GDV� EHVFKlPHQGH�6FKZHLJHQ��EHU�GHQ�=XK|UHUQ�²�QXU�HWZD�GUHL�LJ�²��ZHQQ�HU�VHLQH�)UDJHQ�VWHOOW��� $XIJHORFNHUW�ZLUG�GLH�6DFKH�GXUFK�VHLQH�$UW��GLH�9HUIDVVHU�GHU�*HGLFKWH�QLFKW� ]X�QHQQHQ��GLH� VROOHQ�GDQQ�HUPLWWHOW�ZHUGHQ��$X��HUGHP�JHKW�HU�Y|OOLJ�XQSKLORORJLVFK�YRU�²�DEHU�EHZX�W�XQG�XQWHU�VWlQGLJHU� 5HIOH[LRQ� GHU� EHVVHUHQ� 9RUJHKHQVZHLVH�� (U� VSULFKW� JH�OlXILJ� �EHU� IU�KHQ� *RHWKH�� VSlWHQ� 0|ULNH�� (LFKHQGRUII� LP� 9HU�JOHLFK�]X�*HRUJH�HWF��� 6HLQH�0LPLN� XQG�*HVWLN� VLQG� OHEKDIW�� DXIIDOOHQG�� EHLQDKH� EH�OXVWLJHQG��ZLH�HU�VHLQHQ�OLQNHQ�$UPVWXPSI�HLQVHW]W��GHXWHW�HU�HWZD�HLQHQ�=XVDPPHQVWR��DQ��VFKOlJW�HU�PLW�GHU�UHFKWHQ�+DQG�DQ�GHQ�6WXPSI��(LQH� DQGHUH�3RVH� LVW�ZRKO� EHZX�WHU��ZHQQ� HU� GLH�$UPH�DXI� GHP�5�FNHQ� YHUVFKUlQNW�� ID�W� HU� GHQ� OHHUHQ� -DFNHQlUPHO�PLW�GHU� UHFKWHQ�+DQG� XQG� ]LHKW� LKQ�QDFK�KLQWHQ�� NHLQ�0HQVFK�NlPH�DXI�GLH�,GHH��LKP�N|QQWH�HLQ�$UP�IHKOHQ��� �������



���

9RP�/HGHU�]RJ�HU�QLH�
6WHSKDQ�+HUPOLQV�/HVXQJ�

'HU�9RUUHGQHU�VSUDFK�]X�ODQJ��]X�GXPP�XQG�]X�SOXPS��+HUPOLQ�VD�� OlVVLJ�� LQ� HOHJDQWHP� $Q]XJ�� HOHJDQWHU� .UDZDWWH�� GLH� VFKORK�ZHL�HQ�+DDUH� VHLGHQZHLFK� JHZDVFKHQ� XQG� MXJHQGOLFK� HOHJDQW� IUL�VLHUW�²��VR�VD��HU�JHGXOGLJ��GDUDQ�JHZRKQW��RGHU�HU�]RJ�QLFKW�LQ�%H�WUDFKW�� GHQ� �EHUIO�VVLJHQ�� DEHU� RIIL]LHOOHQ� 5HGHVFKZDOO� GHV� 9RU�UHGQHUV�DE]XEUHFKHQ��1XU�HLQPDO��DOV�GLHVHU�HLQ�'DWXP�IDOVFK�DQ�JDE�� YHUEHVVHUWH� HU� OHLVH� XQG� K|IOLFK� ²� HV� JLQJ� XP� GDV� JHSODQWH�)ULHGHQVWUHIIHQ� DP� ����'H]HPEHU� LQ�2VWEHUOLQ�� ]X� GHP�+HUPOLQ�HLQJHODGHQ�KDWWH��� 'HU� 9RUUHGQHU� VSUDFK� HLQH� NQDSSH� KDOEH� 6WXQGH�� 'DQQ� ODV�+HUPOLQ�²�HLQH�NQDSSH�GUHLYLHUWHO�6WXQGH��� (U� ODV� NOHLQH� 3URVDVW�FNH�� OHLVH�� KRE� DP� (QGH� GHU� 6lW]H� GLH�6WLPPH�PHLVW�HWZDV�DQ��VR�GD��HLQ�NOHLQHU�6RJ�HQWVWDQG�XQG�HLQHQ�GLH�6lW]H�HQ�SDVVDQW�PLWQDKPHQ�ELV�]XP�(QGH�GHU�*HVFKLFKWH��GDV�RIW�XQYHUPLWWHOW�NDP�XQG�QLFKW�QRWZHQGLJ�VFKLHQ��� 'HU� 9RUUHGQHU� ULHI� ]XU� 'LVNXVVLRQ� DXI�� HV� PHOGHWH� VLFK� QLH�PDQG�� (U� ]HLJWH� VLFK� HUVWDXQW�� GD�� VR� VHOWHQH� (LQKHLW� PLW� GHP�$XWRU�KHUUVFKH��GDV�VHL�VRQVW�QLFKW�VR��KLHU�LP�5DWKDXV��'DQQ�EH�JLQQH�HEHQ�HU� VHOEHU��ZHQQ�VFKRQ�QLHPDQG�SURYR]LHUHQG�HPSILQ�GH�� GD��+HUPOLQ� GDV�.RPPXQLVWLVFKH�0DQLIHVW� DOV� �EHUUDJHQGHQ�SRHWLVFKHQ�7H[W�EH]HLFKQH��'LH�=XK|UHU�EHJDQQHQ�]XJXQVWHQ�GLH�VHU� (LQVFKlW]XQJ� ]X� NORSIHQ�� GHU� 9RUUHGQHU� VHW]WH� VLFK� YHUZLUUW��+HUPOLQ�OlFKHOWH�OLVWLJ��� 'HU� 9RUUHGQHU� VWDQG�ZLHGHU� DXI� XQG� XQWHUQDKP� HLQHQ� QHXHQ�9RUVWR��� (V� VHL� GRFK� VHOWVDP�� GD�� +HUPOLQ� VHLW� VHLQHP�*HGLFKW�7RG� HLQHV�'LFKWHUV� NHLQH�/\ULN�PHKU� JHVFKULHEHQ�KDEH��2E�GDV� ]X�IlOOLJ�VHL"�� Å1HLQ�´�.HLQH�ZHLWHUH�$QWZRUW��� (LQ�+HUU�VSUDQJ�DXI��ULHI�PLW�EHZHJWHU�6WLPPH��HU�JHK|UH�GHU�VHOEHQ�*HQHUDWLRQ�DQ�ZLH�+HUPOLQ��XQG�HU�ZROOH�HLQIDFK�VDJHQ��ZLH�HV�LKP�ZHKWXH��GD��+HUPOLQ�NHLQH�VR�ZXQGHUEDUHQ�*HGLFKWH�PHKU�



���

VFKUHLEH��ZLH�VLH�VLH�IU�KHU�VR�JO�KHQG�YHUHKUW�KlWWHQ�� LQ� LKUHU�-X�JHQG��� +HUPOLQ�OlFKHOWH�EUHLW��Å:LVVHQ�6LH��PDQ�KDW�DXFK�VFKRQ�DQGHUV�GDU�EHU�JHVSURFKHQ��6R�HWZDV��GDV�K|UW�PDQ�VHKU�JHUQ�´�� 'HU�+HUU�VDJWH�� IDVW�YHU]ZHLIHOW��Å:LHVR�KDEHQ�6LH�DXIJHK|UW�"�6HLW�6LH�QLFKW�PHKU�VFKUHLEHQ��KDW�HWZDV�DXIJHK|UW�´�� Å'DV�N|QQHQ�6LH�QLFKW�VDJHQ��HV�JLEW�YLHOH�QHXH�/HXWH��,FK�ELQ�HLQIDFK�]XU�6HLWH�JHWUHWHQ�� LFK�K|UH�JHUQH�]X��,PPHU�ZLHGHU�NRP�PHQ�VHKU�JXWH�/HXWH�QDFK��GLH�LFK�VRJDU�PDQFKPDO�HQWGHFNW�KDEH��0LU�IDOOHQ�QLFKW�DOOH�1DPHQ�HLQ��DEHU�LFK�KDOWH�.XQHUW�XQG�.URORZ�I�U� JXW�� PLU� Z�UGHQ� QRFK�PHKU�1DPHQ� HLQIDOOHQ�� EHVWLPPW�� ,FK�KDEH�GDPDOV��YRU�OlQJHUHU�=HLW��*HGLFKWH�HLQHU�Y|OOLJ�XQEHNDQQWHQ�]ZDQ]LJMlKULJHQ� 'LFKWHULQ� DOV� HUVWHU� YRUJHOHVHQ�� 6LH� KLH�� 6DUDK�.LUVFK�´�� .ORSIHQ�XQG�.ODWVFKHQ�LP�3XEOLNXP��HU�OlFKHOW��� 'HU�9RUUHGQHU� ZLHGHUKROW� VHLQH� )UDJH� QDFK� GHP�=XVDPPHQ�KDQJ�GHU�OHW]WHQ�*HGLFKWH�XQG�GHP�9HUVWXPPHQ��� Å1XQ� GUlQJHQ� 6LH� PLFK� QLFKW� VR�� ,FK� KDWWH� NHLQH� /XVW�PHKU��PLFK�LQ�GLHVHQ�NRPSOL]LHUWHQ�)RUPHQ�]X�lX�HUQ��0LU�JHIDOOHQ�GLHVH�]X�*HGLFKWHQ�KRFKVWLOLVLHUWHQ�6HQWHQ]HQ�QLFKW��GLH�KHXWH�0RGH�JH�ZRUGHQ�VLQG�´�� ,FK�KDWWH�GHQ�(LQGUXFN�� HU�ZLQGH� VLFK��XP�QLFKW�YRU� VLFK�XQG�DOOHQ�=XK|UHUQ�]X�VDJHQ��VHLQH�SRHWLVFKH�.UHDWLYLWlW�VHL�YHUVLHJW��LQ�GHP�0RPHQW��LQ�GHP�HU�]XP�5HSUlVHQWDQWHQ�GHU�''5�JHZRUGHQ�ZDU��'LHVHOEHQ� )UDJHQ�ZLH� DQ�+DFNV�� ZHQQ� GLH�''5�GDV� VR]LD�OLVWLVFK� HUUHLFKWH� 8WRSLVFKH� LVW�� ZR]X� GDQQ� QRFK� GLH� 6XFKH� QDFK�GHP� EHVVHUHQ� /DQG"� 0RWLYH� GHU� 'LFKWXQJ"� bVWKHWLVFKHV� +RKO�GUHKHQ�"�� 6R�NDP�GHQQ�DXFK�SURPSW�GLH�)UDJH�²�GDV�ZDU�DXFK�WDWVlFKOLFK�GLH�HLQ]LJH�VWDUNH�6WHOOH�²��ZLH�HV�NlPH��GD��HU�VLFK�QDFKWV��ZLH�YRU�JHOHVHQ�� EHLP�1DKHQ� IHUQHU� )OXJ]HXJH�� RIW� YRUVWHOOH�� VHLQ�%UXGHU�NlPH�XQG�Z�UGH� LKQ� LQ�HLQ�DQGHUHV�/DQG� IOLHJHQ��RKQH�+D��XQG�*HZDOW��� Å1XQ��GLHVHV�/DQG�JLEW�HV�QLFKW��'DV�KHL�W�DEHU�GRFK�QLFKW��GD��HV�QLFKW�HUUHLFKEDU�VHLQ�ZLUG��:HQQ�ZLU�DOOH�JHPHLQVDP�GDUDQ�DU�EHLWHQ��N|QQWHQ�ZLU�HV�GRFK�VFKDIIHQ�´�



���

� (LQH� ZHLWHUH� GLUHNWH� )UDJH�� ZLHVR� HU� I�U� SURGXNWLY� LQ� GLHVHU�5LFKWXQJ�KDOWH��GD��HU�QXQ�VR�SHUV|QOLFKH�7H[WH�PDFKH��� Å.RPPHQ�6LH�HUVWPDO�LQ�PHLQ�$OWHU��GDQQ�YHUVWHKHQ�6LH�GDV�´�� 8QUXKH��=LVFKHQ��� Å1HLQ��0DQ�KDW�HLQIDFK�DXI�HLQPDO�GHQ�:XQVFK��%LODQ]�]X�]LH�KHQ�� 2EZRKO� GDV� NHLQH� $XWRELRJUDSKLH� LVW�� (KHU� LP� 6LQQH�0DO�UDX[·�� HLQH�$QWLELRJUDSKLH��8QG�ZLVVHQ�6LH��HV�ZLUG� LQ�PLU� LPPHU�VWlUNHU�� ,FK� ELQ� LP� (UVWHQ�:HOWNULHJ� JHERUHQ�� KDEH� ]ZHL� .ULHJH�PLWJHPDFKW�� XQG� LPPHU� PHKU� GHQNH� LFK�� GDV� OD�� LFK� PLU� QLFKW�QRFK�HLQPDO�JHIDOOHQ�´�(U�ULFKWHWH�VLFK�]XP�HUVWHQPDO�DXI��ULHI�PLW�EHLQDK� YHU]HUUWHP� *HVLFKW�� Å'DV� OD�� LFK� PLU� QLFKW� QRFK� HLQPDO�JHIDOOHQ��´�(U� OHKQWH� VLFK�ZLHGHU� HOHJDQW� ]XU�FN�� Å,FK�KDEH� HLQHQ�VHFK]HKQMlKULJHQ� 6RKQ�� ZDV� I�U� HLQH� 3HUVSHNWLYH� VROO� GHU� KDEHQ"�1XQ�� LFK� ELQ� HLQ� GLV]LSOLQLHUWHU� 6R]LDOLVW�� DXIJHZDFKVHQ� LQ� HLQHP�/DQG�� GDV�PDQ� EHNDQQWOLFK� DOV� GLV]LSOLQLHUWHV� VR]LDOLVWLVFKHV�/DQG�DQVLHKW´�²�*HOlFKWHU��HKHU�EHLIlOOLJ�²�ÅDEHU´�²�HU�KRE�GLH�6WLPPH��ULFKWHWH�VLFK�QRFKPDO�DXI�²�ÅMH�OlQJHU�LFK�]XVHKH��XPVR�PHKU�ZHL�JHUH� LFK�PLFK�� (LQHQ� ULFKWLJ� DQDUFKLVWLVFKHQ�=XJ� HPSILQGH� LFK�´�%HJHLVWHUWHV�.ODWVFKHQ��ZlKUHQG�GHVVHQ�HU�VLFK�]XU�FNOHKQW��� 'HU�9RUUHGQHU� VWRWWHUWH�YHUZLUUW��RE� VHLQ�YRUJHOHVHQHU�(LQWULWW�LQ�GLH�6('�GHQQ�ELRJUDSKLVFK�RGHU�DQWLELRJUDSKLVFK�VHL"�� +|KQLVFK�N�KO��Å%LRJUDSKLVFK�´�� :LHGHU�VR�HLQH�%ORFNDGH��ZHLW�LP�9RUIHOG�GHU�)UDJH��GLH�HU�]X�OHW]W�PLW� GHP�(IIHNW� YHUJHVVHQ�PDFKWH�� 6R� VFK�W]WH� HU� VLFK� DXFK�YRU�GHU�)UDJH�QDFK�VHLQHP�9HUKlOWQLV�]XU�5HOLJLRQ�PLW�GHP�6FKODJ�ZRUW�YRQ�5DGGDW]��GHU�YRQ� LKP�JHVDJW�KDEH��HU�VHL�HLQ�ÅJOlXELJHU�$WKHLVW´��� (LQ� lOWHUHU�+HUU� IUDJWH�� Å6R�ZDUHQ�6LH�QRFK�QLH� LQ�GHU�.LUFKH�0LWJOLHG"´�� Å1HLQ�´�� 'HU�+HUU�PDXOWH�PL�ELOOLJHQG��Å'DV DXFK QLFKW�´*HOlFKWHU��� 'DQQ� NDP� GLH� HLQEHUXIHQH� )ULHGHQVEHJHJQXQJ� ]XU� 6SUDFKH��+HUPOLQ� EHWRQWH� PHKUIDFK�� LKP� VHL� XQKHLPOLFK� ZLFKWLJ�� GD�� GDV�DXI� ''5�%RGHQ� VWDWWILQGH�� QLFKW� LQ� HLQHP� QHXWUDOHQ� /DQG�� XQG�QLFKW�LQ�GHU�%5'��GLH�KLHU�VFKRQ�YLHO�PHKU�JHOHLVWHW�KDEH��� %HLIDOO��



���

� $XI�GLH�)UDJH�QDFK�VWDDWOLFKHQ�6FKZLHULJNHLWHQ�VDJWH�HU��HU�KDEH�NHLQH�XQG�HUZDUWH�DXFK�NHLQH�PHKU��QDFKGHP�GDV�VR�ZHLW�JHGLHKHQ�VHL��,P�:HVWHQ�VHLHQ�GLH�)RUPHQ�GHV�3URWHVWHV�YLHOOHLFKW�YLHOIlOWLJHU�² HU OlFKHOWH�V�IILVDQW�LQ�GHQ�%HLIDOO�²��DEHU�DXFK�LP�2VWHQ�JHEH�HV�QLFKW�QXU�=XVHKHQ��� 2E�HU�GHQQ�JODXEH��GLH�''5�ODVVH� LKQ�HLQIDFK�3URWHVW�RUJDQL�VLHUHQ��ZHQQ�VLH�$QJVW�KDEH��HV�N|QQH� LKU�VFKDGHQ"�2E�GDV�QLFKW�YLHO�HKHU�EHZHLVH��ZLH�KDUPORV�VHLQ�7UHIIHQ�VHL"�� Å1DW�UOLFK�JODXEH�LFK�QLFKW��GD��VLFK�GD�EOR��I�QI]LJ�ELV�VLHE]LJ�/HXWH� WUHIIHQ� P�VVHQ�� XQG� GLH�:HOW´� ²� VSDUVDPH� %HZHJXQJ� GHU�+lQGH�]X�GHQ�2KUHQ�²�ÅODXVFKH�KLQJHJHEHQ��XQG�DQVFKOLH�HQG�VHL�GLH�:HOW� YHUlQGHUW��'DV�QLFKW��$EHU� HV� VLQG�ZLFKWLJH�/HXWH��YLHOH�DOWH�)UHXQGH�YRQ�PLU��DXFK�DXVJHZLHVHQH��ZLH�*�QWHU�.XQHUW�XQG�&KULVWD�:ROI��'DV�ZLUG�:LUNXQJ�KDEHQ��HLQJHODGHQ�VLQG�VLH�²�ZLH�YLHOH� NRPPHQ�� ZHL�� LFK� QLFKW�� $EHU� ]X� VDJHQ�� ZHQQ� HV� QLFKW�VFKODJDUWLJ� YHUlQGHUW�� VROO� PDQ� HV� QLFKW� PDFKHQ� ²� GDV� LVW� HLQH�PHUNZ�UGLJH�(LQVWHOOXQJ�´�� $EOHKQHQGHV�6FKZHLJHQ��� (U�EHHLOWH�VLFK��Å:LVVHQ�6LH��VR�ODQJH�KLHU�LP�:HVWHQ�HLQH�JUR�H�=HLWXQJ� QRFK� VWRO]� LVW��PHLQ�9DWHUODQG� LQ�$QI�KUXQJV]HLFKHQ� ]X�VHW]HQ�²�GDV�LVW�NHLQ�3DWULRWLVPXV��'DV�LVW�VLQQORV��:HQQ�GHXWVFKH�3DWULRWHQ�PLWHLQDQGHU�UHGHQ��GDV�LVW�ZLFKWLJ��QLFKW�GD��ZLU�XQV�DXI�VFKOXFK]HQG� YHUHLQW� LQ� GLH� $UPH� IDOOHQ�� %HLGH� 6WDDWVREHUKlXSWHU�KDEHQ�LQ�GHQ�OHW]WHQ�-DKUHQ��XQDEKlQJLJ�YRQHLQDQGHU��DEHU�PHKU�IDFK�� GHQVHOEHQ� 6DW]� JHVDJW�� (V� GDUI� YRQ� GHXWVFKHP�%RGHQ� NHLQ�.ULHJ�PHKU�DXVJHKHQ�´�� 'HU�(IIHNW�ZDU�JXW�JHVHW]W��GDV�3XEOLNXP�DSSODXGLHUWH�EUDY��� 'DV�Y|ONHUYHUHLQLJHQGH�0lQWHOFKHQ�VWDQG�LKP�JXW��:LHVHO�XQG�6FKDXVSLHOHU��5HSUlVHQWDQW�XQG�DOOJHPHLQPHQVFKOLFKHV�8QGHUVWDWH�PHQW��HLQ�NRPSOL]LHUWHV�6SLHO�XPV�*OHLFKJHZLFKW��YRQ�HLQHP�0DQQ�]HOHEULHUW��GHQ�GLH�''5��VRUJORV�XPV�HLJHQH�1HVW��LQ�GHQ�:HVWHQ�HQWODVVHQ�GDUI��+HUPOLQ�LVW�VHLQ�ULFKWLJHU�1DPH�
�������
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*UDVV�PX��PDQ�HUOHEW�KDEHQ�
Å'HU�%XWW´�LQ�0DLQ]�

=XQlFKVW� VDK�PDQ� JDU� QLFKWV�� QLFKW� HLQPDO� GLH�(LQJDQJVW�U��*H�U�FKWH�VFKZLUUWHQ��HV�N|QQH�QRFK�XQJHIlKU�I�QI]LJ�.DUWHQ�DQ�GHU�$EHQGNDVVH�JHEHQ��REZRKO��EHU�GHP�.DVVHQWLVFK�HLQ�6FKLOG�KLQJ��DXVYHUNDXIW��(LQLJH�EHKDUUWHQ�DXI�GHQ�I�QI]LJ�.DUWHQ��GLH�.DVVLHUHU�VWDQGHQ�EHWUHWHQ�XQWHU�LKUHP�6FKLOG��� 9LHU]HKQ�7DJH�YRUKHU�KDWWH� LFK�HLQH�.DUWH�NDXIHQ�ZROOHQ��ZLH��EOLFK� EHLP� 6WXGLXP� JHQHUDOH�� (LQH�ZRKO� VFKRQ�|IWHU� YHUJHEOLFK�IUHTXHQWLHUWH�6HNUHWlULQ�KDWWH�JHUHL]W�XQG�ZRUWNDUJ�HUNOlUW��EHUHLWV�QDFK�]ZHL�6WXQGHQ�VHL�DXVYHUNDXIW�JHZHVHQ��� *UDVV�PX��PDQ�RIIHQEDU�HUOHEW�KDEHQ��� $OVR�ZDU� LFK�� VR� VFKQHOO� HLQ� 6WDX� YRQ�8QL� ELV�5KHLQ� HEHQ� HU�ODXEW�� ]XU� 7RXULVWLN�,QIRUPDWLRQ� JHUDVW�� ZR� HV� VRJDU� HLQHQ� 3DUN�SODW]� JHJHEHQ� KDWWH� �GHQ� JHQDXHQ� 2UW� YHUUDWH� LFK� YRUVRUJOLFK�QLFKW���'HU�KLOIORVH�-XQJH�KLQWHU�GHU�7KHNH�KDWWH�GHQ�9HUDQVWDOWHU�DXVILQGLJ�JHPDFKW�XQG�PLU�HLQH�7HOHIRQQXPPHU�PLWJHWHLOW��8QWHU�GLHVHU�1XPPHU�KDWWH�HLQH�XQKHLPOLFK�IUHXQGOLFKH��ZRKO�PLWI�KOHQ�GH�'DPH�EHUHLWZLOOLJ�QHJDWLY�$XVNXQIW�JHJHEHQ�XQG�]ZHL�ZHLWHUH�7HOHIRQQXPPHUQ��� Å:DV"�$XVYHUNDXIW"�8QYHUVFKlPW�´� ULHI� HLQH� HQHUJLVFKH�ZHLE�OLFKH�6WLPPH�QHEHQ�PLU��Å$X�HU�GHQ�3ODNDWHQ�KlWWHQ�VLH�XQV�GLHV�PDO�ZLUNOLFK�HLQ�SDDU�.DUWHQ�]XWHLOHQ�N|QQHQ�´�� ,FK� I�KOWH�PLFK� DOOHU� 6FKXOG� EDU�� GHU� DQNODJHQGH�7RQ�GUlQJWH�PLFK� DEHU� GRFK� ]XU�(QWVFKXOGLJXQJ��ZHQQ� DXFK�QLFKW� JHJHQ�EHU�GHU� 'DPH� QHEHQ� PLU�� VRQGHUQ� GHU� 'DPHQ�� GLH� VLFK� XQWHU� GHU�HUVWHQ�GLHVHU�7HOHIRQQXPPHUQ�PHOGHWHW��GDEHL�KlWWH�LFK�VHOEVW�HLQL�JHQ�7URVW�Q|WLJ�JHKDEW��GHQQ�GDV�ZDU�GLH�JHUHL]WH�XQG�ZRUWNDUJH�6HNUHWlULQ�GHV�6WXGLXP�JHQHUDOH��� *UDVV�PX��PDQ�HEHQ�HUOHEW�KDEHQ��� (WZDV�PXWORV�ZlKOWH� LFK�GLH�]ZHLWH�1XPPHU�� WUXJ�EHVFKHLGHQ�PHLQ� $QOLHJHQ� YRU� XQG� K|UWH�� Å:LH� YLHOH� .DUWHQ�P|FKWHQ� 6LH"´�'LH�IU|KOLFKH�ZHLEOLFKH�6WLPPH�VFKZHOJWH�LP�*HI�KO�XQHUVFK|SI�OLFKHU�3RWHQ]��
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� Å'UHL�6W�FN�´�'DEHL�KDWWH�LFK�DOOHLQH�KLQJHKHQ�ZROOHQ��� Å,VW�UHVHUYLHUW��+ROHQ�6LH�GDV�DEHU�QLFKW�]X�VSlW�DE�´�� $OV� LFK��DKQXQJVYROO��DP�QlFKVWHQ�0RUJHQ�GLH�.DUWHQ�DEKROHQ�ZROOWH�� Z�KOWH� GHU� MXQJH� 0DQQ� ²� LPPHU� GLHVH� KLOIORVHQ� MXQJHQ�0lQQHU��²�LP�&RXYHUW�XQWHUP�/DGHQWLVFK��VFKOLH�OLFK�EHGDXHUWH�HU��Å$OOHV�DXVYHUNDXIW�´�� 'D�PDQ�*UDVV� HUOHEW�KDEHQ�PX���EHKDUUWH� LFK�� EHKDUUOLFK�ZLH�VRQVW�QLH��8QG�VLHKH�GD��GLH�IU|KOLFKH�6WLPPH�NDP��HQWSXSSWH�VLFK�DOV�K�EVFKH�NOHLQH�3HUVRQ��EHKDUUWH�HEHQIDOOV�XQG�OHLVWHWH�GHP�+LOI�ORVHQ�+LOIH��'LH�.DUWHQ�ODJHQ�QHEHQ�GHP &RXYHUW��� 'D�ZDU�YRU�YLHU]HKQ�7DJHQ��$EHU�QXQ�VWDQGHQ�ZLU�²�GLH�EHLGHQ��EHU]lKOLJHQ�.DUWHQ�KDWWH�LFK�P�KHORV�DQ�GHQ�0DQQ�JHEUDFKW�²�LQ�GHU�0HQJH�XQG�VXFKWHQ�GLH�(LQJDQJVW�U�PLW�%OLFNHQ��� ������8KU��GLH�7�U�JLQJ�DXI��0HKU�JHKREHQ�DOV�JHVFKREHQ�JH�ODQJWH�LFK�LQ�GHQ�6DDO��VWHXHUWH�XPJHKHQG�HLQHQ�JXWHQ�3ODW]�DQ�XQG�EHOHJWH� ]ZHL� ZHLWHUH� 3OlW]H�� %LV� ������ 8KU� VWU|PWHQ� /HXWH� XQG�6W�KOH� KHUHLQ� XQG� YRUEHL�� $OV� HU� HQGOLFK� DXIWUDW�� ZXUGH� HU� EH�NODWVFKW�XQG�EHMRKOW��� 1DFK�GHU�ZLHGHU�PDO�EHVFKLVVHQHQ�9RUUHGH�²�PDQ�YHU]HLKH�GDV�]XWUHIIHQGH�:RUW�� ²�� GLH� LP� 6SUXFK� JLSIHOWH�� Å6LH� VLQG� DQ� HLQHP�JXWHQ�2UW��6LH�KDEHQ�GDV�:RUW�´��EHJDQQ�*UDVV�VHOEVW��� ,Q�0DLQ]� KDEH� HLQ�/DQGVPDQQ�YRQ� LKP�� HLQ� VHKU� JXWHU�0DQQ�QLFKW� QXU� GHVKDOE�� PDO� HWZDV� YHUVXFKW�� HLQH� 0DLQ]HU� 5HSXEOLN��QlPOLFK�*HRUJ� )RUVWHU�� 6R� VHL�0DLQ]�ZRKO� VFKRQ�PDQFKPDO� HLQ�JXWHU� 2UW� JHZHVHQ�� (U� VFKODJH� YRU�� KHXWH� ZHQLJVWHQV� PDO� HLQH�6FKXOH�QDFK�*HRUJ�)RUVWHU�]X�EHQHQQHQ��� 'DQQ�ODV�HU��ODXW��PLW�*HVWLN�XQG�0LPLN��]ZHL�.DSLWHO�DXV�GHP�%XWW� GLH *U\SKLXV�2SLW]�%HJHJQXQJ� XQG� GLH� %UHQWDQR�$UQLP�*ULPP�5XQJH�%HJHJQXQJ��6HLQH�$XVVSUDFKH�URFK�QDFK�'RUVFK�LQ�'LOO��VHLQ�IHXFKWHV�YROOHV�%��]XPDO�PLW�IROJHQGHP�/�ZLH�LQ�%OXQ]DX��ULHI�GLH�9RUVWHOOXQJ�YRQ�EOXEEHUQGHQ�%ODVHQ�DXI�GLFNHQ�6R�HQ�YRU��� $FK� MD�� VHLQH� HUVWH�$NWLRQ�� DOV� HU� DQV�5HGQHUWLVFKFKHQ� WUDW�� HU�UlXPWH�GHQ�%OXPHQVWUDX��ZHJ��� 1DFKGHP�HU�²�HU�ZROOH�VHLQH�=XK|UHU�KHXWH�HWZDV�VWUDSD]LHUHQ�²�� YRQ� GHQ� $QIlQJHQ� GHU� GHXWVFKHQ� /LWHUDWXU� HLQHQ� 6SUXQJ� ]XU�5RPDQWLN�JHPDFKW�KDEH��NlPH�HU�MHW]W�]XU�DNWXHOOHQ�6LWXDWLRQ��'DV�PDFKH�HU�LPPHU�VR��HU�KDEH�QDFK�MHGHP�:HUN��GDV�LQ�GHU�9HUJDQ�
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JHQKHLW� VSLHOW�� HLQ� DNWXHOOHV� JHVFKULHEHQ�� $OVR� ODV� HU� GDV�1LFRODV�%RUQ�.DSLWHO� DXV� .RSIJHEXUWHQ� HUQWHWH YRU DOOHP� /DFKHUIROJ� PLW�GHP�:XUI� GHU� DQJHJDPPHOWHQ� /HEHUZXUVW� DXIV� 6WUDX�SODNDW�� GLH�GDQQ�GRFK�6FKPLGW�WUDI��� 6FKOLH�OLFK�OHJWH�HU�GLH�%�FKHU�EHLVHLWH��(V�VHLHQ�YLHOOHLFKW�)UDX�JHQ�DXIJHWDXFKW��ELWWHVFK|Q��� 6FKRQ� ZROOWH� HU� GLH� HUVWH�:RUWPHOGXQJ� ]XODVVHQ�� DOV� VLFK� GHU�9RUUHGQHU�� VHLQHV� $PWHV� PlFKWLJ�� HLQPLVFKWH�� *UDVV� UlXPWH�JOHLFKP�WLJ�HLQ��GDV� VROOH�HU� UXKLJ��EHUQHKPHQ�� WXH�HU�GDV� MD�KLHU�|IWHU�XQG�NHQQH�GHQ�5DXP��� $OV� NlPH� HU� QRFKPDOV� DXI� GHQ� ÅJXWHQ� 2UW´� ]XU�FN�� EHJDQQ�*UDVV�YRQ�VLFK�DXV��HU�NHQQH�$QQD�6HJKHUV�ODQJH��VWLPPH�LQ�YLHOHQ�3XQNWHQ� QLFKW�PLW� LKU� �EHUHLQ�� DEHU�ZLHVR� HV� VR� YLHOH�:HQQ�XQG�$EHUV�JHEHQ�N|QQH��HKH�PDQ�LKU�HLQH�(KUXQJ�]XJHVWHKH"�� 2E� GHU� 6HOEVWlQGLJNHLW� GHV� $XWRUV� RIIHQEDU� YHUZLUUW�� PX�WH�*UDVV�GHP�9RUUHGQHU�PHKUIDFK�HLQH�:RUWPHOGXQJ�PHOGHQ�²�ZDV�]XOHW]W�KLOIUHLFKH�+HOIHU��EHUQDKPHQ��� :DV�HU�OLHEHU�VFKUHLEH��KLVWRULVFKH�RGHU�DNWXHOOH�'LQJH"�%HLGHV��LP�:HFKVHO��� :HVKDOE� HU� GDPDOV�/HQ]� DOV�%XQGHVSUlVLGHQWHQ�YRUJHVFKODJHQ�KDEH"� Å/HQ]� LVW� VHKU� SUl]LVH� XQG�� YRU� DOOHP�� HU� QHLJW� ]XP� $XV�JOHLFK��JDQ]�DQGHUV�DOV�LFK��GHU�LFK�HKHU�SRODULVLHUH�XQG�PLFK�DXFK�JHUQ�PLW�*HJQHUQ� KHUXPVFKODJH�� /HQ]� LVW·V� QLFKW� JHZRUGHQ�� XQG�ZLU� KDEHQ� MD� QXQ� HLQHQ��hEULJHQV�PDFKW·V� GHU� EHVVHU� DOV� LFK� EH�I�UFKWHW�KDEH��VRODQJH�HU�ZDQGHUW�´�� :DV�*UDVV�YRQ�GHU�0HLQXQJ�KDOWH��GLH�HLQHQ�KlWWHQ�GDV�:LVVHQ�XQG�NHLQH�0DFKW��GLH� DQGHUHQ�KDOW�GLH�0DFKW"�Å,FK�ELQ�JDU�QLFKW�I�U� HLQH� VWUHQJH� 7HLOXQJ�� )U�KHU� KDEHQ� VLFK� GLH� $XWRUHQ� XQG�.�QVWOHU� RIW� QDFK� GHQ� 3ROLWLNHUQ� RULHQWLHUW�� KHXWH� LVW� GDV� XP�JHNHKUW��hEULJHQV�� LFK�ELQ�DXFK�PlFKWLJ��²�+HXWH�IUDJHQ�GLH�3ROL�WLNHU�HKHU�XQV��DEHU�GHU�)HKOHU� LVW��GD��VLH�QLFKW�]XK|UHQ�N|QQHQ��,FK�NHQQH�QXU�]ZHL�3ROLWLNHU��:LOO\�%UDQGW�XQG�%UXQR�.UHLVN\��GLH�YRQ� VLFK� DXV�� DXV� HLJHQHP� ,QWHUHVVH� IUDJHQ��ZHLO� VLH�QLFKW�ZHLWHU�NRPPHQ� XQG� JODXEHQ�� GD�� DQGHUH� HLQHQ� :HJ� JHIXQGHQ� KDEHQ��'DQQ� K|UHQ� VLH� DXFK� ]X��+HOPXW� 6FKPLGW�� GHU� ZLUG� VFKRQ� QDFK�GUHL�6HNXQGHQ�QHUY|V��GHU�ZHL��DOOHV�EHVVHU��1DW�UOLFK�ZHL��HU·V�RIW�
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DXFK� ZLUNOLFK� EHVVHU�� HU� ZHL�� YLHO�� DEHU� QLFKW� DOOHV�� ]XP� %HLVSLHO�ZHL��HU�QLFKW��GD��HU�QLFKW�DOOHV�ZHL��´�� :LH� HU� ]XP� 6FKUHLEHQ� JHNRPPHQ� VHL�� ZDV� HU�ZHLWHU� YRUKDEH��XQG� RE� HU� VFKRQ� MH� EHUHXW� KDEH�� JHVFKULHEHQ� ]X� KDEHQ"� =XHUVW�KDEH�HU�%LOGKDXHU�ZHUGHQ�ZROOHQ��VHL�QDFK�3DULV��KDEH�DEHU�]XIlOOLJ�GDPDOV� DQ�GHU�%OHFKWURPPHO� JHVFKULHEHQ�DE�GD� VHL�NHLQH�=HLW�PHKU�I�U� %LOGKDXHUHL� JHZHVHQ��1XU� JH]HLFKQHW� KDEH� HU� VWlQGLJ�� QHEHQ�KHU�� =HLW� ZHUGH� DXFK� LPPHU� NQDSSHU�� VR� N|QQH� HU� DXFK� NHLQH�0DQXVNULSWH�PHKU� OHVHQ��%HUHXW�KDEH�HU�QRFK�QLH�� VLFK�DEHU� MHW]W�HLQH�6FKUHLESDXVH�DXIHUOHJW��DOV�HU�PHUNWH��GD��HU�VFKRQ�LP�YRUDXV�ZLVVH�� ZDV� HU� VFKUHLEHQ� ZHUGH�� -HW]W� KDEH� HU� VLFK� ZLHGHU� GHU�%LOGKDXHUHL�]XJHZHQGHW��Å'DV�LVW�HLQH�DXIUHJHQGH�6DFKH��)�U�PLFK�DXIUHJHQG�´�� 2E�HU�PDQFKPDO�YHUJHVVH��ZDV�HU�JHVFKULHEHQ�KDEH��RE�HU�ÅDE�OHJHQ´�N|QQH"�*HZL��� HU� VHL�NHLQHU��GHU� HLQ�%XFK�RIW�XPDUEHLWHQ�N|QQH�� HV� VHL� LKP� Y|OOLJ� XQP|JOLFK��'DV� VHL� HLQ� %XFK� LQ� VHLQHP�.RQWH[W�XQG�HUOHGLJW��:HQQ�HU�DXI�GHU�6XFKH�QDFK�PDQFKHQ�6WHO�OHQ�HLQLJH�3DVVDJHQ� OHVH�� IDOOH� LKP� MHGHVPDO�JDQ]�JHQDX�HLQ��XQWHU�ZHOFKHQ�8PVWlQGHQ�� SULYDW� XQG� SROLWLVFK�� GDV� HQWVWDQGHQ� VHL�� (U�ILQGH�DXFK�JXW��ZHQQ�PDQ�GDV�HLQHP�%XFK�DQPHUNH��XQG�Z�QVFKH�QLFKWV�GDUDQ�JHlQGHUW�]X�KDEHQ��� :DV�HU�]XU�6FKULIWVWHOOHU�7DJXQJ�LQ�2VW�%HUOLQ�VDJHQ�N|QQH��]X�GHU� +HUPOLQ� HLQJHODGHQ� KDW"� 'DV� IlQGH� HU� HLQH� JXWH� 6DFKH�� GLH�''5�ZROOH�HEHQ�ZHQLJVWHQV�HLQHQ�+DXFK�YRQ�)ULHGHQVEHZHJXQJ�KDEHQ��ZLHVR�VROOH�PDQ�GD�QLFKW�KLQJHKHQ��$X�HUGHP�VHL�GDV�GRFK�Y|OOLJ�JHIDKUORV��HV�VHL�JHUDGH]X�OlFKHUOLFK��ZLH�GHU�DOOJHJHQZlUWLJH�5HLFK�5DQLFNL�JUR�H�/HLWDUWLNHO�PLW�JXWHQ�9HUKDOWHQVPD�UHJHOQ�HU�WHLOH��Å,FK�KDEH�HV�VFKRQ�LPPHU�VR�JHPDFKW�XQG�ZHUGH�HV�DXFK�LQ�2VW�%HUOLQ�N|QQHQ�²�PHLQH�0HLQXQJ�ODXW�VDJHQ�´�� $X�HUGHP� VHL� HV� Y|OOLJ� EO|GVLQQLJ�� VROFKH� %HP�KXQJHQ� DE�]XOHKQHQ�� GHQQ� HLQH� SROLWLVFKH�9HUHLQLJXQJ� EHLGHU� 6WDDWHQ� VHL� LQ�]ZLVFKHQ�LQGLVNXWDEHO��XQG�HKUOLFK�]XJHJHEHQ�ZROOH�GDV�ZHGHU�2VW�QRFK�:HVW��$EHU�DOV�.XOWXUQDWLRQ�VHL�PDQ�GRFK�HLQH�(LQKHLW��PDQ�P�VVH� QLFKW� JODXEHQ�� &KULVWD�:ROI� GU�EHQ� XQG� HU� K�EHQ� KlWWHQ�ZHJHQ� 3ROLWLN� HLQHQ� DQGHUHQ� %�FKQHU�� 'LH� 6SHUUHQ� VHLHQ� DXFK�QLFKW� HLQVHLWLJ�� ÅVREDOG� ZDV� QLFKW� SD�W�� ZLUG� HLQH�0DXHU� JHEDXW��XQG� 0DXHUEDX� LVW� HLQ� JHVDPWGHXWVFKHV� %DXYRUKDEHQ�� hEULJHQV�


