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���0RQRJUDSKLHQ�
�)HUGLQDQG� $OEUHFKW� ,���� :XQGHUOLFKH� %HJHEQ�VVHQ� XQG� ZXQGHUOLFKHU� =XVWDQG� ,Q� GLHVHU�ZXQGHUOLFKHQ�YHUNHKUWHQ�:HOW��0HLVWHQWKHLOV�DXII�HLJHQHU�(UIDKUXQJ�GDQQ�JRWWVHOLJHU��YHUVWlQGLJHU��HUIDKUQHU�6FKULIIWHQ�:XQGHUOLFK�KHUDX�JHVXFKW��%GH��,,��%HYHUQ������������%HUQ��������0HLV�� )ULHGULFK� (UQVW�� .XUW]HU� (QWZXUII� GHU� .LUFKHQ�2UGQXQJ� XQG� *HEUlXFKH� GHU� 4XlFNHU� LQ�(QJHOODQG��6RQGHUOLFK�LQ�/RQGRQ��6DPEW�HLQLJHQ�$QPHUFNXQJHQ�GDU�EHU��GDUDXV�GDV�JDQW]H�:HVHQ�GHU�4XlNHU��DXFK�]XJOHLFK�GLH�KHXWLJHQ�QHXHQ�3URSKHWHQ�JHSU�IHW�XQG�EHXUWKHLOHW�ZHUGHQ�N|QQHQ��/HLS]LJ��������$UQROG�� *RWWIULHG�� 8QSDUWKH\LVFKH� .LUFKHQ�� XQG� .HW]HU�+LVWRULH�� 9RP� $QIDQJ� GHV� 1HXHQ�7HVWDPHQWV� %L�� DXI� GDV� -DKU� &KULVWL� ������0LW�.|QJO�� 3RKOQLVFKHQ�� &KXUI�UVWO�� 6lFKVLVFKHQ� XQG�&KXUI�UVWO��%UDQGHQEXUJLVFKHQ�3ULYLOHJLLV��)UDQFNIXUW�DP�0D\Q��������%HQWKHP��+HQULFK�/XGROII��1HX�HU|IIQHWHU�(QJHOlQGLVFKHU�.LUFK��XQG�6FKXOHQ�6WDDW��]XP�1XW]HQ��DOOHU� QDFK� GLHVHP� .|QLJUHLFK� 5HLVHQGHQ�� DXFK� DQGHUHU�� LQVRQGHUKHLW� GHU� 7KHRORJLH� %HIOLVVHQHQ��9RQ�GHP�QXQPHKUR�VHO��+HUUQ�9HUIDVVHU� VHOEVW�YRQ�QHXHQ�DXVJHIHUWLJW��PLW�YLHOHQ�Q�W]OLFKHQ�XQG�DQJHQHKPHQ� 1DFKULFKWHQ�� LQVRQGHUKHLW� YRQ� GHQHQ� EHU�KPWHVWHQ� *HOHKUWHQ� GLHVHU� 1DWLRQ��YHUPHKUHW�� XQG� PLW� GLHQOLFKHQ� .XSIIHUQ� YHUVHKHQ�� 1HEVW� HLQHU� 9RU�5HGH�� 6U�� +RFKZ�UGHQ� +UQ��&RQVLVWRULDO�5DWK� XQG� *HQHUDO�6XSHULQW�� 0HW]HUV�� LQ� +DQQRYHU�� 'HQ� 1XW]HQ� GHU� 5HLVHQ�EHXUWKHLOHQG��ZREH\� ]XJOHLFK� HLQ� DFFXUDWHV�9HU]HLFKQLV� GHU� MHW]W� LQ�(QJHODQG� OHEHQGHQ�%LVFK|IIH�XQG� LKUHU� 6FKULIIWHQ�� DXFK� HLQLJH� $QPHUFNXQJHQ� �EHU� GHQ� 9RUEHULFKW� GLHVHV� %XFKV��PLWJHWKHLOHW�ZRUGHQ��/HLS]LJ��������$OEHUWL�� *HRUJ� :LOKHOP�� $XIULFKWLJH� 1DFKULFKW� YRQ� GHU� 5HOLJLRQ�� *RWWHVGLHQVW�� 6LWWHQ� XQG�*HEUlXFKHQ� GHU� 4XlNHU�� 1HEVW� HLQHU� NXU]HQ� (U]lKOXQJ� GHU� *HVFKLFKWH� GLHVHV� 9RONV�� +DQQRYHU���������%ULVVRW�GH�:DUYLOOH��-DFTXHV�3LHUUH���.DUDNWHULVWLN�GHU�4XlNHU��$XV�GHP�)UDQ]|VLVFKHQ��EHUVHW]W��%RVWRQ��������0DWWKHV�� .DUO�� &RPSDUDWLYH� 6\PEROLN� DOOHU� FKULVWOLFKHQ� &RQIHVVLRQHQ�� 'DV� LVW�� 9HUJOHLFKHQGH�'DUVWHOOXQJ�GHU�|IIHQWOLFKHQ�/HKUH�GHU�/XWKHUDQHU��GHU�.DWKROLNHQ��GHU�*ULHFKHQ��GHU�5HIRUPLHUWHQ��GHU�6RFLQLDQHU��0HQQRQLWHQ��4XlNHU�HWF��HWF��$XV�GHQ�4XHOOHQ�EHDUEHLWHW��/HLS]LJ��������-DKUHVEHULFKW� �EHU� GDV� .|QLJO�� -RDFKLPVWKDOVFKH� *\PQDVLXP�� ZRPLW� ]X� GHU� DP� ���� 6HSWHPEHU�VWDWWILQGHQGHQ�|IIHQWOLFKHQ�3U�IXQJ�HUJHEHQVW�HLQODGHW�'U��)��*��.LHVVOLQJ��3URYLQ]LDOVFKXOUDWK�XQG�
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'LUHFWRU�� 9RUDXVJHVFKLFNW� LVW� HLQH� $EKDQGOXQJ� GHV� +HUUQ� /LF�� +HUP�� :HLQJDUWHQ��,QGHSHQGHQWLVPXV�XQG�4XlNHUWXP��(UVWHU�7KHLO���%HUOLQ��������-DKUHVEHULFKW� �EHU� GDV� .|QLJO�� -RDFKLPVWKDOVFKH� *\PQDVLXP�� ZRPLW� ]X� GHU� DP� ���� 6HSWHPEHU�VWDWWILQGHQGHQ�|IIHQWOLFKHQ�3U�IXQJ�HUJHEHQVW�HLQODGHW�'U��)��*��.LHVVOLQJ��3URYLQ]LDOVFKXOUDWK�XQG�'LUHFWRU�� 9RUDXVJHVFKLFNW� LVW� HLQH� $EKDQGOXQJ� GHV� +HUUQ� /LF�� +HUP�� :HLQJDUWHQ��,QGHSHQGHQWLVPXV�XQG�4XlNHUWXP��=ZHLWHU�7KHLO���%HUOLQ��������7URHOWVFK�� (UQVW�� 'LH� 6R]LDOOHKUHQ� GHU� FKULVWOLFKHQ�.LUFKHQ� XQG�*UXSSHQ�� ,�� 7�ELQJHQ� ������1'�7�ELQJHQ��������6LSSHOO�� 7KHRGRU�� =XU� 9RUJHVFKLFKWH� GHV� 4XlNHUWXPV�� *LH�HQ� ����� �6WXGLHQ� ]XU�*HVFKLFKWH� GHV�QHXHUHQ�3URWHVWDQWLVPXV��;,,����6FKlIHU��:LOKHOP��'UHL�%ULHIH�PLW�HLQHP�1DFKZRUW�DQ�GLH�4XlNHU��0�QFKHQ��������$OJHUPLVVHQ��.RQUDG��'LH�4XlNHU��+DQQRYHU��������+XEEHQ��:LOKHOP��'LH�4XlNHU�LQ�GHU�GHXWVFKHQ�9HUJDQJHQKHLW��/HLS]LJ��������6LSSHOO��7KHRGRU��:HUGHQGHV�4XlNHUWXP��6WXWWJDUW��������+DKQ��/\GLD��)UHXQGH�GHV�)ULHGHQV��'LH�4XlNHU��0�QFKHQ�������&ODXGLXV�/HVHKHIWH��;9,,����/RXNHV��+DUROG��'LH�4XlNHU��6WXWWJDUW��������6FRWW��5LFKHQGD��+UVJ����'LH�4XlNHU��6WXWWJDUW�������'LH�.LUFKHQ�GHU�:HOW��;,9����%RUULHV�� $FKLP� YRQ�� 6WLOOH� +HOIHU�� ���� -DKUH� 4XlNHU�� %HUOLQ� ����� �0LWWHLOXQJHQ� GHV� 'HXWVFKHQ�+LVWRULVFKHQ�0XVHXPV��9,��������'XSUHW��/RXLV��6DOLHUV��'RQ�6���+UVJ����'LH�=HLW�QDFK�GHU�5HIRUPDWLRQ�ELV�]XU�*HJHQZDUW��:�U]EXUJ�������*HVFKLFKWH�GHU�FKULVWOLFKHQ�6SLULWXDOLWlW��,,,����0LGGHNH�� 8OULFK�� /HKUH� XQG� 3UD[LV� GHU� 4XlNHU�� $XVJHZlKOWH� )UDJHQ� LQ� |NXPHQLVFKHU� $EVLFKW��$OWHQEHUJ�������5HOLJLRQ�XQG�.XOWXU��,9����

���/H[LNDDUWLNHO���$XIVlW]H�
4XDFNHU��,Q��=HGOHU��-RKDQQ�+HLQULFK��*UR�HV�YROOVWlQGLJHV�8QLYHUVDO�/H[LFRQ��$OOHU�:LVVHQVFKDIIWHQ�XQG�.�QVWH��:HOFKH�EL�KHUR�GXUFK�PHQVFKOLFKHQ�9HUVWDQG�XQG�:LW]�HUIXQGHQ�XQG�YHUEHVVHUW�ZRUGHQ���������;;;��+DOOH��������������%RGH�� :LOKHOP�� 'LH� 4XlNHU�� (LQ� 6DO]� GHU� (UGH�� ,Q�� 'LH� &KULVWOLFKH� :HOW�� (YDQJHOLVFKHV�*HPHLQGHEODWW�I�U�*HELOGHWH�DOOHU�6WlQGH��;,,,���������������������
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%XGGHQVLHJ��5XGROI��4XlNHU��,Q��5HDOHQ]\NORSlGLH�I�U�SURWHVWDQWLVFKH�7KHRORJLH�XQG�.LUFKH��;9,������������������'LH� 4XlNHU�� ,Q�� %DXQ�� )ULHGULFK�� 6HNWHQE�FKOHLQ� I�U� HYDQJHOLVFKH� &KULVWHQ�� 'LH� ��� ZLFKWLJVWHQ�6HNWHQ�GHU�*HJHQZDUW�JHPHLQYHUVWlQGOLFK�GDUJHVWHOOW�XQG�EHXUWHLOW��6WXWWJDUW���������������.�KQHUW��+HUEHUW��4XlNHU��,Q��6R]LDOLVWLVFKH�0RQDWVKHIWH��/,9����������������������0DVFKHU��)ULHGULFK��'HU�4XlNHU��,Q��'HU�:DKUKHLWV]HXJH��(LQH�=HLWVFKULIW�I�U�*HPHLQGH�XQG�+DXV��;/9,���������������������;/9,����������������������4XlNHUWXP� XQG� -XJHQGEHZHJXQJ�� ,Q�� -XQJH�0HQVFKHQ��0RQDWVKHIWH� I�U� 3ROLWLN��.XQVW�� /LWHUDWXU�XQG�/HEHQ�DXV�GHP�*HLVWH�GHU�MXQJHQ�*HQHUDWLRQ��9,,�����������������:LONHU��.DUO��'LH�4XlNHU�XQG�ZLU�� ,Q�� -XQJH�0HQVFKHQ��0RQDWVKHIWH� I�U�3ROLWLN��.XQVW��/LWHUDWXU�XQG�/HEHQ�DXV�GHP�*HLVWH�GHU�MXQJHQ�*HQHUDWLRQ��9,,�����������������0LQFK�� $OR�� 9RQ� GHQ� 4XlNHUQ�� ,Q�� 1HXEDX�� %OlWWHU� I�U� QHXHV� /HEHQ� DXV� :RUW� XQG� *HLVW�� ,,�������������������:LHVQHU�� .XUW�� .LQGHU� GHV� /LFKWV� ±� .LQGHU� GHV� )ULHGHQV� �,,��� 'LH� 5HOLJL|VH� *HVHOOVFKDIW� GHU�)UHXQGH� �4XlNHU�� XQG� GHU� 9HUV|KQXQJVEXQG� LP� %OLFNIHOG� GHU� :HOWIULHGHQVEHZHJXQJ�� 9RQ�)UHLNLUFKHQ�XQG�)ULHGHQVE�QGHQ��,Q��*ODXEH�XQG�*HZLVVHQ��,,���������������������8OOPDQQ��5LFKDUG�.���'LH�(LQKHLW�YRQ�*ODXEH�XQG�:HUNHQ�LP�4XlNHUWXP��,Q��+DJHU��0DJGDOHQH��+HUW]VFK��(ULFK��.OHLQVFKPLGW��.DUO��/HLSROGW��-RKDQQHV��2UGQXQJ��&DUO��7UHEV��+HUEHUW��:LHVQHU��.XUW��:LUWK��*�QWHU��%UHGHQGLHN��:DOWHU��+UVJ����5XI�XQG�$QWZRUW��)HVWJDEH�I�U�(PLO�)XFKV�]XP�����*HEXUWVWDJ��/HLS]LJ�����������������%DUW]�� :LOKHOP�� 6HNWHQ� KHXWH�� /HKUH�� 2UJDQLVDWLRQ�� 9HUEUHLWXQJ�� 4XlNHU� ±� 6LHEHQWHQ�7DJV�$GYHQWLVWHQ� ±� 1HXDSRVWROLVFKH� .LUFKH� ±� 0RUPRQHQ� ±� &KULVWOLFKH� :LVVHQVFKDIW� ±� %DKDL�:HOWUHOLJLRQ� ±� =HXJHQ� -HKRYDV� ±� *HPHLQGH� &KULVWL� ±� 3ILQJVWEHZHJXQJ� ±� &KULVWHQJHPHLQVFKDIW���:LHQ���������3OHL�QHU��0DULH��9RP�:HUGHQ� GHU�'HXWVFKHQ� -DKUHVYHUVDPPOXQJ�� ,Q��'HU�4XlNHU��0RQDWVVFKULIW�GHU�GHXWVFKHQ�)UHXQGH��;/,;���������������������+DOOH�� 2OJD�� 'DV� 4XlNHUWXP� �5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH��� ,Q�� (EHUKDUGW�� .XUW�� :DV�JODXEHQ�GLH�DQGHUQ"����6HOEVWGDUVWHOOXQJHQ��*�WHUVORK�����������������'LH� 5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� ,Q�� )DKOEXVFK�� (UZLQ�� .LUFKHQNXQGH� GHU�*HJHQZDUW��6WXWWJDUW����������������7KHRORJLVFKH�:LVVHQVFKDIW��,;����'DV� 4XlNHUWXP� ±� 5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �3\UPRQWHU� -DKUHVYHUVDPPOXQJ�� *UXSSH�%HUOLQ�:HVW���,Q��5DJXVH��6LHJIULHG��+UVJ����:DV�HUZDUWHW�XQV�QDFK�GHP�7RG"����'DUVWHOOXQJHQ�YRQ�5HOLJLRQHQ�XQG�.RQIHVVLRQHQ��*�WHUVORK�������������+HZLJ��$QQHOLHVH��4XlNHU��,Q��)DKOEXVFK��(UZLQ��+UVJ����7DVFKHQOH[LNRQ�5HOLJLRQ�XQG�.LUFKH��,9������������������
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�+HULQJ�� (OLVDEHWK��'LH�5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH�� ,Q��.LUFKQHU��+XEHUW�� )UHLNLUFKHQ� XQG�NRQIHVVLRQHOOH�0LQGHUKHLWVNLUFKHQ��(LQ�+DQGEXFK��%HUOLQ��''5����������������6FKHUHU��*UHWH��4XlNHU��,Q��gNXPHQH�/H[LNRQ��.LUFKHQ��5HOLJLRQHQ��%HZHJXQJHQ��)UDQNIXUW�D�0����������������������.LUFKQHU�� +XEHUW�� 5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� ,Q�� .LUFKHQOH[LNRQ�� &KULVWOLFKH�.LUFKHQ��)UHLNLUFKHQ�XQG�*HPHLQVFKDIWHQ�LP�hEHUEOLFN��0�QFKHQ�����������������3XQVKRQ��-RKQ��4XlNHU��5HOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH���,Q��(YDQJHOLVFKHV�.LUFKHQOH[LNRQ��,,,���������������������&RRSHU��:LOPHU�$���4XlNHU��,Q��7KHRORJLVFKH�5HDOHQ]\NORSlGLH��;;9,,,����������������5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� ,Q��.OHLQH�.RQIHVVLRQVNXQGH��+UVJ�� YRQ� GHP� -��$��0|KOHU�,QVWLWXW�� 3DGHUERUQ� ������� �������� �.RQIHVVLRQVNXQGOLFKH� 6FKULIWHQ� GHV� -RKDQQ�$GDP�0|KOHU�,QVWLWXWV��;,;����8UEDQ��+DQV�-|UJ��4XlNHU��,Q��/H[LNRQ�I�U�7KHRORJLH�XQG�.LUFKH��9,,,�������������������5RKUKLUVFK��)HUGLQDQG��4XlNHUEHZHJXQJ��,Q��gNXPHQLVFKHV�:|UWHUEXFK��0�QFKHQ������������'HU�*ODXEH�GHU�&KULVWHQ��,,����5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �5*G)��4XlNHU�� ,Q��5HOOHU��+RUVW��.UHFKW��+DQV��.OHLQVLQJHU��0DWWKLDV��+UVJ����+DQGEXFK�UHOLJL|VH�*HPHLQVFKDIWHQ��)UHLNLUFKHQ��6RQGHUJHPHLQVFKDIWHQ��6HNWHQ��6\QNUHWLVWLVFKH�1HXUHOLJLRQHQ�XQG�%HZHJXQJHQ��(VRWHULVFKH�XQG�QHXJQRVWLVFKH�:HOWDQVFKDXXQJHQ�XQG� %HZHJXQJHQ��0LVVLRQLHUHQGH� 5HOLJLRQHQ� GHV�2VWHQV��1HXUHOLJLRQHQ��.RPPHU]LHOOH�$QELHWHU�YRQ�/HEHQVEHZlOWLJXQJVKLOIHQ�XQG�3V\FKR�2UJDQLVDWLRQHQ��*�WHUVORK������������������*HOGEDFK�� (ULFK�� 4XlNHU�� ,Q�� (YDQJHOLVFKHV� 6R]LDOOH[LNRQ�� 1HXDXVJDEH�� +UVJ�� YRQ� 0DUWLQ�+RQHFNHU�� +RUVW� 'DKOKDXV�� -|UJ� +�EQHU�� 7UDXJRWW� -lKQLFKHQ�� +HLGUXQ� 7HPSHO�� 6WXWWJDUW� ������������������%DP�������-DKUH�4XlNHU�±�)UHXQGH�*RWWHV�XQG�GHU�0HQVFKHQ��*HRUJH�)R[�XQG�GLH�*HVHOOVFKDIW�GHU�)UHXQGH��'DV�/LFKW�LQ�MHGHP�0HQVFKHQ��,Q��*��*HVFKLFKWH��,,������������������,QJOH��/DUU\��4XlNHU��,Q��5HOLJLRQ�LQ�*HVFKLFKWH�XQG�*HJHQZDUW��9,���������������������*HOGEDFK�� (ULFK�� 'LH� 5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� *|WWLQJHQ�� ��� Y|OOLJ� QHX�EHDUEHLWHWH�$XIODJH�����������
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%��6FKULIWWXP�YRQ�6HLWHQ�GHU�4XlNHU�

���0RQRJUDSKLHQ�
+RGJNLQ��9LROHW��6FKZHLJHQGHU�'LHQVW��'HU�3IDG�GHV�6WDXQHQV��7�ELQJHQ��������)U\�� -RDQ�0DU\��'DV�6DNUDPHQW�GHV�/HEHQV��+UVJ��YRQ�GHU�*HVHOOVFKDIW�GHU�)UHXQGH� �4XlNHU��]X�%HUOLQ��6FKO�FKWHUQ�������,QQHQVFKDX�%�FKHUHL��,,����.RFKHQG|UIHU�� +HLQULFK�� 9RP� 4XlNHUWXP�� 'LH� *UXQGODJHQ� VHLQHU� UHOLJL|VHQ� .UlIWH� XQG� VHLQH�9HUIDVVXQJ��/HLS]LJ�������'HU�QHXH�*HLVW��;;;,9����*UXEE��(GZDUG��'DV�:HVHQ�GHV�4XlNHUWXPV��-HQD��������6FKZLQGW��$GROI�0HWXV��'DV�LQQHUH�/LFKW��'LH�5HOLJLRQ�GHV�WlWLJHQ�/HEHQV��%HUOLQ��������-RQHV��5XIXV�0���'DV�]ZLHIDFKH�6XFKHQ��hEHU�9HUV|KQXQJ�XQG�*HEHW��%HUOLQ����������+DUYH\�� 7�� (GPXQG�� 'LH� ODQJH� 3LOJHUIDKUW�� 0HQVFKOLFKHU� )RUWVFKULWW� LP� /LFKWH� FKULVWOLFKHU�+RIIQXQJ��%HUOLQ����������+HDWK��&DUO��5HOLJLRQ�XQG�|IIHQWOLFKHV�/HEHQ��%HUOLQ����������7KRPDV��:LOEXU� .��� 'LH� ELEOLVFKH� *UXQGODJH� GHU� .ULHJVJHJQHUVFKDIW� GHU� )UHXQGH�� /HLS]LJ�� �XP���������$Q� DOOH� )UHXQGH�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� %HUOLQHU�*UXSSH��%HUOLQ��XP��������5HLFK�� 0D[�� (FKR� XQG� 6WLPPH�� 6RQGHUDEGUXFN� DXV� GHU� )XUFKH�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%HUOLQ��XP��������*UDKDP�� -RKQ�� 'HU� *ODXEH� HLQHV� 4XlNHUV��0LW� HLQHP�*HOHLWZRUW� YRQ� 5LFKDUG�:LOKHOP�� /HLS]LJ������� �'HXWVFKH�-DKUHVYHUVDPPOXQJ�GHU�4XlNHU��+UVJ����&KULVWOLFKHV�/HEHQ��*ODXEHQ�XQG�'HQNHQ�LQ�GHU�*HVHOOVFKDIW�GHU�)UHXQGH��(UVWHU�7HLO�GHU�&KULVWOLFKHQ�8QWHUZHLVXQJ�GHU�UHOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH�LQ�*UR�EULWDQQLHQ��%HUOLQ�������%DG�3\UPRQW���������.RFKHQG|UIHU��+HLQULFK��,P�(LQNODQJ�PLW�GHP�(ZLJHQ��,QQHUH�)�KUXQJ�XQG�VFKZHLJHQGH�$QGDFKW��(LQ�:HJ�]XU�hEHUZLQGXQJ�GHV�/HLGV��3IXOOLQJHQ���������%�FKHU�]XU�:HL�HQ�)DKQH��;;;9,,����6FKORVVHU��-XOLH��9RP�LQQHUHQ�/LFKW��'LH�4XlNHU���%HUOLQ�������'HU�1HXH�%XQG��9,����+LEEHUW��*HUDOG�.HQZD\��,QQHUHV�/LFKW�XQG�PRGHUQHV�'HQNHQ��6ZDUWKPRUH�%XFK��/HLS]LJ�������
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�-RQHV�� 5XIXV� 0��� 9RP� 6LQQ� XQG� (QG]ZHFN� GHV� /HEHQV�� /HLS]LJ� ������ %DG� 3\UPRQW� �������6WRO]HQDX��XP���������(GGLQJWRQ��$UWKXU�6WDPOH\��'LH�1DWXUZLVVHQVFKDIW�XQG�GLH�:HOW�GHV�8QVLFKWEDUHQ��%HUOLQ��������'HXWVFKH� -DKUHVYHUVDPPOXQJ� GHU� 4XlNHU� �+UVJ���� &KULVWOLFKHV� :LUNHQ� LQ� GHU� *HVHOOVFKDIW� GHU�)UHXQGH�� =ZHLWHU� 7HLO� GHU� &KULVWOLFKHQ� 8QWHUZHLVXQJ� GHU� UHOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH� LQ�*UR�EULWDQQLHQ��%HUOLQ�������%DG�3\UPRQW���������5HOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���+UVJ����/LHGHU�GHU�)UHXQGH��%DG�3\UPRQW�������%DG�3\UPRQW��������-HIIHU\��*HRUJH�%���&KULVWXV�JHVWHUQ�XQG�KHXWH��%DG�3\UPRQW�������%DG�3\UPRQW���������)U\��5XWK��'LH�:HLVH�GHU�4XlNHU��(LQ�9HUVXFK�GLH�/HEHQVJHVLQQXQJ�GHV�4XlNHUWXPV�]X�VFKLOGHUQ�GXUFK�GDV�/HEHQ�XQG�:LUNHQ�GHU�µ)UHXQGH¶�YHUJDQJHQHU�=HLWHQ��%DG�3\UPRQW�������%DG�3\UPRQW���������5RWWHQ�� (OLVDEHWK� �+UVJ���� :LOOLDP� 3HQQV� (QWZXUI� ]XP� JHJHQZlUWLJHQ� XQG� N�QIWLJHQ� )ULHGHQ�(XURSDV� GXUFK� 6FKDIIXQJ� HLQHV� HXURSlLVFKHQ� 3DUODPHQWV�� 5HLFKVWDJV� RGHU� 6WDDWHQEXQGHV�� (LQ�9|ONHUEXQG�(QWZXUI�GHV�����-DKUKXQGHUWV��%HUQ��������.HOO\��7KRPDV��+HLOLJHU�*HKRUVDP��%DG�3\UPRQW�������%DG�3\UPRQW���������*UD\��(OL]DEHWK�-DQHW��:LOOLDP�3HQQ��%DG�3\UPRQW��������+HDWK��&DUO��'LH�(UO|VXQJ�(XURSDV��(LQH�8QWHUVXFKXQJ��%DG�3\UPRQW��������$QGUHZV��&KDUOHV�)���:DV�LFK�&KULVWXV�YHUGDQNH��%HUOLQ��������6FKORVVHU��-XOLH��'LH�4XlNHU��+RUL]RQWH�9HUODJ��+UVJ����+HOGHQ�RKQH�:DIIHQ��%HUOLQ� ������������������$OEUHFKW��+DQV��:DV�LVW�XQVHU�4XlNHUWXP"�%DG�3\UPRQW��������7UXHEORRG��(OWRQ��(LQ�UDGLNDOHV�([SHULPHQW��%DG�3\UPRQW��������7UXHEORRG��(OWRQ��'LH�*UXQGODJHQ�GHV�:LHGHUDXIEDXHV��%DG�3\UPRQW��������6WHHUH��'RXJODV�9���*HEHW�XQG�$QGDFKW��%DG�3\UPRQW��������&DVWOH��(GJDU�%���'DV�XQJHWHLOWH�/HEHQ��%DG�3\UPRQW��������&RPIRUW��:LOOLDP�:LVWDU��8QWHU�)UHXQGHQ��'LH�/HEHQVZHLVH�GHU�4XlNHU��%HUOLQ��������7DJHEXFK�YRQ�*HRUJH�)R[��%DG�3\UPRQW��������
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%HDUG�� 5HEHFFD�� 8QVHU� =LHO�� %HIUHLXQJ� XQVHUHU� VFK|SIHULVFKHQ� /HEHQVNUlIWH�� %DG� 3\UPRQW�� XP�������%LHWLJKHLP��������%LHWLJKHLP���������%HDUG��5HEHFFD��:DV�-HGHUPDQQ�VXFKW��*HVXQGXQJ�GXUFK�(LQKHLW�GHV�/HEHQV��%DG�3\UPRQW�������%DG�3\UPRQW�������%LHWLJKHLP����������%LHWLJKHLP��������%LHWLJKHLP���������+REKRXVH��6WHSKHQ��9RP�]XN�QIWLJHQ�/HEHQ��*|WWLQJHQ��������%ULQWRQ�� +RZDUG�� 4XlNHUWXP� XQG� DQGHUH� 5HOLJLRQHQ�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU�)UHXQGH��4XlNHU���%DG�3\UPRQW��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� LQ� 'HXWVFKODQG� �+UVJ���� 9RP� LQQHUHQ� /LFKWH� XQG� DQGHUH�9RUWUlJH�DXV�GHU�:HOW�GHV�4XlNHUWXPV��%HLWUlJH�]X�GHQ�6WXGLHQZRFKHQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU��LP�)UHXQGVFKDIWVKHLP�]X�%�FNHEXUJ��%DG�3\UPRQW��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� 'HXWVFKODQG� �+UVJ���� %HJHJQXQJ� PLW� GHP�-XGHQWXP��(LQ�*HGHQNEXFK��%DG�3\UPRQW�������6WLPPH�GHU�)UHXQGH��,,����*UHHQ��7KRPDV��9RUEHUHLWXQJ�]XU�$QGDFKW��6ZDUWKPRUH�/HFWXUH�������)UHLEXUJ�L��%U��+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���������1'�%DG�3\UPRQW��������%HDUG�� 5HEHFFD�� 8QVHU� $XIWUDJ�� 'LH� (QWZLFNOXQJ� GHV� LQQHUHQ� 0HQVFKHQ�� %LHWLJKHLP� ������%LHWLJKHLP�����������%UDXQ��.RQUDG��(LQ�5DXP�GHU�6WLOOH�XQG�DQGHUH�9RUWUlJH��+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU����%DG�3\UPRQW���������2WWR��+HLQULFK��:HUGHQ�XQG�:HVHQ�GHV�4XlNHUWXPV�XQG�VHLQH�(QWZLFNOXQJ�LQ�'HXWVFKODQG��:LHQ��������0XUUD\�5XVW��'DYLG��*RWW�LP�8QLYHUVXP��(LQ�4XlNHU�GHV�����-DKUKXQGHUWV��EHU�1DWXUZLVVHQVFKDIW�XQG� 7KHRORJLH�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� )UHLEXUJ� L�� %��� XP��������6FKUH\�� +HOPXW�� /HEHQ� LP� /LFKW� XQG� ZDV� LFK� VDJHQ� NDQQ�� +|UHQ� XQG� $QWZRUWHQ� LQ� GHU�(UEDXXQJVOLWHUDWXU� GHU� 4XlNHU�� 9HUVXFK� DXI� GHU� *UHQ]H� YRQ� /LWHUDWXU� XQG� /LWHUDWXUZLVVHQVFKDIW��.RQIHVVLRQVNXQGH� XQG� *ODXEHQVZLUNOLFKNHLW�� $QWZRUWHQ� DXI� RIIHQH� )UDJHQ�� :RRGEURRNHU�(UJHEQLVVH�6RPPHU�������.DVWHOODXQ��������/DPSHQ��'LDQD��0LW�GHP�7RGH�YHUWUDXW�ZHUGHQ��+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%DG�3\UPRQW��������/RQVGDOH��.DWKOHHQ��'DV�FKULVWOLFKH�/HEHQ�±�(LQ�JHOHEWHV�([SHULPHQW��+UVJ��YRQ�-DPHV�+RXJK��%DG�3\UPRQW��������)RVWHU��5LFKDUG��/HEHQ�PLW�OHLFKWHP�*HSlFN��:XSSHUWDO��������/DPSHQ��-RKQ��:DUWH�LP�/LFKW��'DV�UHOLJL|VH�(UOHEHQ�YRQ�*HRUJH�)R[��%DG�3\UPRQW��������
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5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� �+UVJ���� 4XlNHU�� $XVVDJHQ� ]X� *ODXEHQ� XQG� /HEHQ������������%DG�3\UPRQW�������%DG�3\UPRQW���������5HOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU��LQ�'HXWVFKODQG��+UVJ����5DGLNDOH�+RIIQXQJ��6WLPPHQ�]XU�)ULHGHQVKDOWXQJ�GHXWVFKHU�4XlNHU�KHXWH��%DG�3\UPRQW��������/DPSHQ�� -RKQ�� ��� )UDJHQ� ]X� -HVXV��+UVJ�� YRQ� GHU�5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��'HXWVFKH�-DKUHVYHUVDPPOXQJ�H��9��%DG�3\UPRQW��������)RVWHU��5LFKDUG��'DV�*HVFKHQN�GHU�(LQIDFKKHLW��:HJH�]X� HLQHP�HUI�OOWHQ�/HEHQ��0LW�)UDJHQ�XQG�hEXQJHQ�I�U�GLH�*UXSSHQDUEHLW��:XSSHUWDO��������)RVWHU��5LFKDUG��'DV�/HEHQ�YHUHLQIDFKHQ��:XSSHUWDO��������)RVWHU�� 5LFKDUG�� 'DV� )HVW� GHU� +LQJDEH�� (LQ� JHLVWOLFKHV� /HVHEXFK� I�U� GLH� SHUV|QOLFKH� 6WLOOH��:XSSHUWDO��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� �+UVJ���� 4XlNHU� *ODXEH� XQG� :LUNHQ�� 'HXWVFKH�hEHUVHW]XQJ�GHV�+DQGEXFKV�]XU�FKULVWOLFKHQ�/HEHQVI�KUXQJ�GHU�%ULWLVFKHQ�-DKUHVYHUVDPPOXQJ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%DG�3\UPRQW��������)XFKV�� (PLO�� *HRUJH� )R[�� 6HLQH� %RWVFKDIW�� VHLQ� :HVHQ� XQG� VHLQ� /HEHQ� QDFK� VHLQHQ� HLJHQHQ�'HQNZ�UGLJNHLWHQ� GDUJHVWHOOW�� 0LW� HLQHU� (LQOHLWXQJ� YRQ� &ODXV� %HUQHW�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%DG�3\UPRQW�������

���7UDNWDWH�
(LQH�%RWVFKDIW�DXV�(QJODQG��+UVJ��YRQ�GHU�)ULHQGV¶�5HOLHI�0LVVLRQ��:LHQ��������$Q�)UHXQGH�XQG�DOOH�GLH�PLW�XQV�VXFKHQ��(LQH�%RWVFKDIW�YRQ�GHU�.RQIHUHQ]�DOOHU�)UHXQGH��4XlNHU���/RQGRQ�����������$XJXVW�������6FKO�FKWHUQ��������:LOVRQ�� :LOOLDP� (��� :DV� LVW� GHU� FKULVWOLFKH� *ODXEH"� +UJV�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU�)UHXQGH��2UWVJUXSSHQ�1�UQEHUJ�)�UWK��%D\����)�UWK��XP�������2�2�������������:DV�ZLU�ZROOHQ��+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH�LQ�'HXWVFKODQG���6WXWWJDUW���XP��������&KULVWOLFKHU�5DW��)�UWK��XP��������0DUVKDOO��&KDUOHV��:HLWHV�7RU�XQG�HQJH�3IRUWH��)�UWK��XP��������5HLFK�� 0D[�� 'LH� %HJHLVWHUXQJ� I�U� -HVXV�� 'HU� 8UVSUXQJ� GHV� &KULVWHQWXPV�� %HUOLQ�� XP� ������6RQQHIHOG���������%ULJKW��-RKQ��hEHU�.ULHJ��$XV]�JH�DXV�VHLQHQ�5HGHQ��0DQFKHVWHU��XP��������
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6RXWKDOO��-RKQ�(���/LHEH�)UHXQGH�LQ�'HXWVFKODQG�XQG�DQGHUVZR��������2�2���XP��������9RQ�GHU�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%HUOLQ��������(LQH� %RWVFKDIW� DQ� JHLVWLJ� 6XFKHQGH�� 9RQ� GHU� $OOJHPHLQHQ� 9HUVDPPOXQJ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU��LQ�)ULWVFKOH\��'HUE\VKLUH�LQ�(QJODQG��2�2���XP��������&DWFKSRRO��&RUGHU��'LH�4XlNHU��%HUOLQ��XP�������%HUOLQ��XP���������)U\�� -RDQ�0DU\�� 2IIHQHU� %ULHI� DQ� GLH� )UDQNIXUWHU� =HLWXQJ�� (LQH�$QWZRUW� DQ�:LOKHOP� 6FKlIHU� ,,��:LHQ�����������&DUWHU��-RKQ�'����'LH�4XlNHU�XQG�GHU�.ULHJ��=ZHL�(UNOlUXQJHQ��/HLS]LJ����������&XUWLV��$QQD�/���%HGHXWXQJ�XQG�=LHOH�GHV�4XlNHUWXPV��(LQ�9RUWUDJ��%HUOLQ����������'LH�(SLVWHO�YRQ�GHU�/RQGRQHU�-DKUHVYHUVDPPOXQJ�GHU�UHOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��ZHOFKH�LQ�GHQ�7DJHQ�YRP�����ELV�����GHV�I�QIWHQ�0RQDWV������LQ�/RQGRQ�DEJHKDOWHQ�ZXUGH��%HUOLQ��������5HLFK��0D[��+DOWH�(LQNHKU��/HLS]LJ��XP��������:DV�LVW�GLH�*HVHOOVFKDIW�GHU�)UHXQGH"��4XlNHU���+HSSHQKHLP��XP��������/RUHQ]�� (UQVW�� (LQH� $QWZRUW� DXI� GHQ� $XIUXI� GHU� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� /RQGRQ��%HUOLQ��������5HOLJLRQVJHVHOOVFKDIW� GHU� )UHXQGH� LQ� 'HXWVFKODQG� H�� 9�� �+UVJ���� %RWVFKDIW� YRQ� :LOOLDP� 3HQQ���*U�QGHU�YRQ�3HQQV\OYDQLHQ���*ODXEH��+RIIQXQJ�XQG�/LHEH��ZHOFKH�GLH�:HOW��EHUZLQGHQ��ZRKQH�LQ�UHLFKHP�0D�H�XQWHU�(XFK��3IXOOLQJHQ��������:HLKQDFKWVJUX�� GHU� 4XlNHU�� +UJV�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� 2�2��������.DOHQGHU�����%DXPDQQ��$GROI��� (LQLJHV� �EHU� GLH� XUVSU�QJOLFKHQ� XQG� KDXSWVlFKOLFKHQ�*ODXEHQVJUXQGVlW]H� GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���)�UWK���XP���������+HDWK��&DUO��'LH�%HGHXWXQJ�GHV�4XlNHUWXPV�LQ�GHU�KHXWLJHQ�:HOW��(LQ�9RUWUDJ��JHKDOWHQ�YRQ�&DUO�+HDWK��/RQGRQ��DXI�GHU�(LVHQDFKHU�.RQIHUHQ]�GHU�'HXWVFKHQ�)UHXQGH�GHV�4XlNHUWXPV�LP�-XOL�������%HUOLQ��������0RRQ�� %DUFOD\�� 9RP� *ODXEHQ� GHU� 4XlNHU�� +UJV�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH��4XlNHU���%HUOLQ�������%HUOLQ���������$XIUXI�GHU�*HVHOOVFKDIW�GHU�)UHXQGH�µ4XlNHU¶��+HUUQKXW��������3DTXHW��$OIRQV��'LH�4XlNHU��%HUOLQ��������&KULVWHQZDIIHQ�� +UJV�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� Ä)UHXQGH³� �4XlNHU��� 2UWVJUXSSHQ�1�UQEHUJ�)�UWK��%D\����1�UQEHUJ���������
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�-RQHV��5XIXV�0���'HU�N|VWOLFKH�:HJ��+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���2UWVJUXSSHQ�1�UQEHUJ�)�UWK��%D\����2�2�����������(LQLJHV� �EHU� GLH� XUVSU�QJOLFKHQ� XQG� KDXSWVlFKOLFKHQ� *ODXEHQVJUXQGVlW]H� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���)�UWK����������-RQHV��5XIXV�0���'LH�/HKUH�GHU�4XlNHU��(LQH�5HOLJLRQ�GHV�WlWLJHQ�/HEHQV��%HUOLQ��������+HDWK�� &DUO�� 'LH� %H]LHKXQJHQ� GHV� (LQ]HOZHVHQV� ]X� GHU� *HVDPWKHLW� LQ� GHU� (QWZLFNOXQJ� GHV�4XlNHUWXPV�� (LQ� 9RUWUDJ�� %HUOLQ� ������� �0LWWHLOXQJHQ� I�U� GLH� )UHXQGH� GHV� 4XlNHUWXPV� LQ�'HXWVFKODQG��%HLKHIW�,����+HDWK��&DUO��'DV�/LFKW�LQ�XQV��%HUOLQ��XP��������(LQODGXQJ�]X�GHQ�$QGDFKWHQ�GHU�)UHXQGH��2�2���XP��������'\PRQG��-RQDWKDQ��'DV�5HFKW�GHU�6HOEVWYHUWHLGLJXQJ��%HUOLQ��������*DVWURZ�� 3DXO�� .LUFKHQJHLVW�� 6HNWHQJHLVW�� 4XlNHUJHLVW�� 9RUWUDJ� DXI� GHU� 1LHGHUVlFKVLVFKHQ�.RQIHUHQ]� GHU� GHXWVFKHQ� )UHXQGH� GHV� 4XlNHUWXPV� DP� ���0lU]� ����� LQ� +DPEXUJ�� �%HLKHIWH� GHU�0LWWHLOXQJHQ�I�U�GLH�)UHXQGH�GHV�4XlNHUWXPV�LQ�'HXWVFKODQG��,,,���%HUOLQ��XP��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� �+UVJ����:HU� VLQG� GLH�4XlNHU"�'DUJHOHJW� YRQ� HLQHU�*UXSSH�GHU�Ä5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH³��/RQGRQ��XP��������5HLFK��0D[��'LH�&KULVWXV�%HJHLVWHUXQJ�GHU�HUVWHQ�-�QJHU��+UJV��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%HUOLQ��XP��������)U\�� -RDQ� 0DU\�� )UHXQGVFKDIW� XQG� )UHLKHLW�� (LQLJH� *HVLFKWVSXQNWH� ]XP� 9HUVWlQGQLV� GHU�*HVHOOVFKDIW�GHU�)UHXQGH��%HUOLQ��XP��������%DG�3\UPRQW��������%DXPDQQ��$QGUHDV��+UVJ����4XlNHU�=HXJQLVVH�YRP�*ODXEHQ�DQ�-HVXP�&KULVWXP��6RQQHQIHOG��������$QEHWXQJ� XQG� 'LHQVW�� 9HUOHJW� EHL� GHU� 1HX�6RQQHQIHOGHU� -XJHQG� 6RQQHQIHOG� EHL� &REXUJ��6RQQHQIHOG��������&DWFKSRRO�� 5XWK�� *LOOHWW�� 5LFKHQGD�� *LOOHWW�� +HQU\�� (KH� XQG� (OWHUQVFKDIW�� =XU� )UDJH� GHU�*HEXUWHQNRQWUROOH��'DUJHVWHOOW�QDFK�GHQ�%HUDWXQJHQ�HLQHU�*UXSSH�YRQ�0LWJOLHGHUQ�GHU�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%HUOLQ��������1LWREH��,QD]R��9RP�4XlNHUWXP��(LQ�9RUWUDJ�PLW�HLQHP�*HOHLWZRUW�YRQ�5LFKDUG�:LOKHOP��/HLS]LJ�������%DG�3\UPRQW�����������$OEUHFKW��+DQV��4XDNHULVP�DQG�*HUPDQ\�WR�GD\��2�2���XP��������6FKXO]H�*lYHUQLW]��*HUKDUW�YRQ��'HPRFUDF\�DQG�5HOLJLRQ��$�6WXG\�LQ�4XDNHULVP��/RQGRQ���������6ZDUWKPRUH�/HFWXUH����������
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'HXWVFKH� 4XlNHU� �+UVJ���� 5DWVFKOlJH� I�U� GDV� WlJOLFKH� /HEHQ�� %HDUEHLWHW� YRQ� GHQ� GHXWVFKHQ�4XlNHUQ��%DG�3\UPRQW����������$OEUHFKW�� +DQV�� :DV� LVW� XQV� 4XlNHUWXP"� 9RUWUDJ� DXI� GHU� I�QIWHQ� -DKUHVYHUVDPPOXQJ� GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���%HUOLQ��������-RQHV��5XIXV�0���4XlNHUJODXEH��%HUOLQ�������%DG�3\UPRQW���������5HOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���+UVJ����)ULHGHQVZLOOH�LP�*HLVWH�-HVX��(LQH�6DPPOXQJ�YRQ� )ULHGHQV]HXJQLVVHQ� GHU� HQJOLVFKHQ� 4XlNHU�� 6RQGHUGUXFN� DXV�� &KULVWOLFKHV� :LUNHQ� LQ� GHU�*HVHOOVFKDIW�GHU�)UHXQGH��%HUOLQ����������$OEUHFKW�� +DQV�� :DV� EHGHXWHW� 0LWJOLHGVFKDIW� EHL� GHQ� 4XlNHUQ"� 9RUWUDJ� LQ� GHU� ��� -DKUHVYHU�VDPPOXQJ�GHU�GHXWVFKHQ�)UHXQGH�DP�����-XOL�������/�EDUV����������:LOVRQ��:LOOLDP��'DV�4XlNHUWXP��(LQH�5HOLJLRQ�RKQH�lX�HUH�)RUPHQ��%HUOLQ�������%DG�3\UPRQW���������� �3DTXHW��$OIRQV��,QQHUHV�/LFKW�XQG�1D]DUHQHU��%DG�3\UPRQW��������4XlNHU�.DOHQGHU�������%DG�3\UPRQW��������6W|KU��+HUPDQQ��'LH�4XlNHU��6RQGHUGUXFN�DXV�'U��6W|KU��6R�KDOI�$PHULND��'LH�$XVODQGVKLOIH�GHU�9HUHLQLJWHQ�6WDDWHQ������������%DG�3\UPRQW��XP��������$OEUHFKW��+DQV��'LH�*UXQGODJHQ�GHU�*HPHLQVFKDIW��%DG�3\UPRQW��������)XFKV��(PLO��%RWVFKDIW�GHV�,QQHUHQ�/LFKWV��%DG�3\UPRQW��������$OEUHFKW��+DQV��'LH�UHOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH��%DG�3\UPRQW�������1'�:LHQ��������5HOLJL|VH�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���+UVJ����:DV�ZROOHQ�GLH�4XlNHU"�/RQGRQ��������+REKRXVH��6WHSKHQ��&KULVWXV�XQG�XQVHUH�)HLQGH��%DG�3\UPRQW��������6QHOO�� %HDWULFH� 6D[RQ�� 'DV� ,QQHUH� /LFKW� �$XV� GHP� (QJOLVFKHQ�� 7KH� ,QQHU� /LJKW��� %DG� 3\UPRQW��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� �+UVJ���� 'LH� %RWVFKDIW� GHU� 4XlNHU�� 1DFK� HLQHU�1LHGHUVFKULIW�YRQ�,UHQH�+HOEHFN��%DG�3\UPRQW��������)ULWVFKH��+HUEHUW��3\UPRQW��$XV�GHU�*QDGHQJHVFKLFKWH�HLQHU�6WlWWH��%DG�3\UPRQW��������)ULHQGV�:RUOG�&RPPLWWHH�IRU�&RQVXOWDWLRQ��+UVJ���� ,QWHUSUHWLQJ�4XDNHU�([SHULHQFH��7pPRLJQDJHV�4XDNHUV��9RP�*HGDQNHQJXW�GHU�4XlNHU��$XV�GHQ�6FKULIWHQ�I�KUHQGHU�4XlNHU��/RQGRQ��������-RQHV��5XIXV�0���(LQH�'DUOHJXQJ�GHV�4XlNHUWXPV��%DG�3\UPRQW��������'DYLV��5REHUW��4XlNHU�$QGDFKW��$XV�GHP�(QJOLVFKHQ��4XDNHU�:RUVKLS���%DG�3\UPRQW�������
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�6WHHUH��'RXJODV��(LQH�4XlNHUDQGDFKW��%HUOLQ��XP��������:LOVRQ��:LOOLDP�(���:HVHQWOLFKHV�&KULVWHQWXP��%DG�3\UPRQW����������5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ�'HXWVFKODQG� �+UVJ����2UGQXQJ� GHV� /HEHQV� LQ� GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU�� LQ�'HXWVFKODQG��%DG�3\UPRQW�������:LHGHUDEGUXFN�DXV��'HU�4XlNHU������������������+HDWK��&DUO��'DV�(EHQELOG�GHV�XQVLFKWEDUHQ�*RWWHV��%DG�3\UPRQW��������7UXHEORRG��(OWRQ��(LQ�UDGLNDOHV�([SHULPHQW��%DG�3\UPRQW��������+REKRXVH��6WHSKHQ��(LQ�*ODXEHQVEHNHQQWQLV�LQ�.ULHJV]HLW��%DG�3\UPRQW��������%LHWHQKRO]�*HUKDUG�� $OIUHG�� 'LH� *U|�H� -HVX�� $QVSUDFKH� ]XU� -DKUHVYHUVDPPOXQJ� GHU�VFKZHL]HULVFKHQ� )UHXQGH�� 3ILQJVWHQ� ������ PLW� HLQLJHQ� .�U]XQJHQ� ZLHGHUJHJHEHQ�� 6RQGHUGUXFN��$XV�GHP�6HSWHPEHUKHIW������GHU�0RQDWVVFKULIW�Ä'HU�4XlNHU³��%DG�3\UPRQW�XP��������%HUHQ]�� +RUVW� (��� :LHGHUYRUODJH�� *HGDQNHQ� XQG� 5DWVFKOlJH� I�U� GDV� WlJOLFKH� /HEHQ��*HZLVVHQVIUDJHQ��%DG�3\UPRQW����������$OEUHFKW�� +DQV�� 7UDGLWLRQ� XQG� )UHLKHLW� DXV� GHU� (UIDKUXQJ� XQG� 6FKDX� GHV� 4XlNHUWXPV�� 9RUWUDJ�JHKDOWHQ�DP�����$XJXVW������LQ�%DG�3\UPRQW�DXI�GHU�����/DQJHQDUJHU��.RQIHUHQ]�GHU�*HVHOOVFKDIW�I�U� 5HOLJL|V�6R]LDOH� %LOGXQJVDUEHLW� H�� 9�� XQWHU� GHP� *HVDPWWKHPD�� Ä7UDGLWLRQ� XQG� )UHLKHLW� LP�UHOLJL|VHQ�(UOHEHQ³��%DG�3\UPRQW��������)ULFN�� 2WWR�� Ä:HQQ� GDV�� ZDV� LQQHQ� XQG� GDV� ZDV� DX�HQ� LVW�� HLQV� VHLQ� ZHUGHQ³�� (LQ� %HLWUDJ� ]XU�9HUWLHIXQJ� GHV� JHLVWOLFKHQ� /HEHQV�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU���2�2���������'HXWVFKH�-DKUHVYHUVDPPOXQJ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU�� �+UVJ����6WLPPHQ�GHU�)UHXQGH��%DG�3\UPRQW��������7KHGHQ��*HUGD��:R�/LFKW�GHQ�2]HDQ�GHU�'XQNHOKHLW��EHUIOXWHW��'HU�4XlNHU�����������1U���������XQG�����2�2���XP��������6FKHUHU��*UHWH��(LQH�NXU]H�(LQI�KUXQJ�LQ�GDV�4XlNHUWXP��:LHQ��������:LHGLQJ��5XGROI��'LH�:DQGOXQJ�GHV�*RWWHVEHJULIIHV�LP�:DQGHO�GHU�=HLW��2�2���������5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ�'HXWVFKODQG� �+UVJ����2UGQXQJ� GHV� /HEHQV� LQ� GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU��LQ�'HXWVFKODQG��%DG�3\UPRQW��������$OEUHFKW�� +DQV�� 4XlNHUWXP�� %HNHQQWQLV� RKQH� 'RJPD�� 6RQGHUGUXFN� GHV� 0LWWHLOXQJVEODWWHV� $SULO������� 9RUWUDJ� DXI� GHU� ��� �/DQJHQDUJHU�� .RQIHUHQ]� GHU� *HVHOOVFKDIW� I�U� 5HOLJL|V�6R]LDOH�%LOGXQJVDUEHLW�H��9��YRP�������������LQ�%DG�3\UPRQW��%RQQ��������%HOO��&ROLQ�:���'HU�%HLWUDJ�GHV�4XlNHUJODXEHQV�]XU�+HLOXQJ�GHU�HQW]ZHLWHQ�:HOW��%HUOLQ�������
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�6WHHQ��$OEHUW��4XlNHUWXP�DOV�*ODXEH��(LQH�5HGH��%UHPHQ��������3DVFKNLV��9LFWRU��'LH�9HUDQWZRUWXQJ�GHV�:LVVHQVFKDIWOHUV��6RQGHUGUXFN�DXV�GHU�-XOL�1XPPHU������Ä'HU�4XlNHU³�0RQDWVVFKULIW�GHU�GHXWVFKHQ�)UHXQGH��2�2���XP��������%U�FNQHU�� +RUVW�� 4XlNHUKDOWXQJ� LQ� GHQ� $XIJDEHQ� XQVHUHU� =HLW�� 'LHVHU� 9RUWUDJ� ZXUGH� DXI� GHU�-DKUHVYHUVDPPOXQJ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ�'HXWVFKODQG� LP�$XJXVW������LQ�%HUOLQ�JHKDOWHQ��%HUOLQ��''5����������)ULHQGV�)HOORZVKLS�RI�+HDOLQJ��+UVJ����(U�VWHOOW�PHLQH�6HHOH�ZLHGHU�KHU��(LQH�4XlNHU�$QQlKHUXQJ�]XU�+HLOXQJ��/RQGRQ��XP��������:LHGLQJ��5XGROI��Ä'D�KLOIW�QXU�EHWHQ³"��9RUWUDJ��*HKDOWHQ�DXI�GHU�4XlNHU�.RQIHUHQ]�GHV�%H]LUNV�3\UPRQW�LQ�+DQQRYHU�DP�����0lU]�������2�2���XP��������5RWWHQ��(OLVDEHWK��&KULVWXV�LVW�XQVHU�)ULHGH��3UHGLJW�]XP�.LUFKHQVRQQWDJ�DP����)HEUXDU������LQ�GHU�.LUFKH�6DDQHQ��%DG�3\UPRQW��������5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ�'HXWVFKODQG� �+UVJ����5HOLJLRQ� RKQH�'RJPD��%DG�3\UPRQW�������1'�%DG�3\UPRQW�������1'�%DG�3\UPRQW��������-RXUQH\� 7KURXJK� D� :DOO�� $� 4XDNHU� 0LVVLRQ� WR� D� 'LYLGHG� *HUPDQ\�� 6HSWHPEHU� ������ ������3KLODGHOSKLD��������(OVQHU� YRQ� *URQRZ�� 5XWK�� =X� GHQ� 4XHOOHQ�� +LQZHLVH� DXI� QHXWHVWDPHQWOLFKH� 6FKULIWHQ� I�U� GLH�Ä*HVHOOVFKDIW�GHU�)UHXQGH³��QDFK�$XIVlW]HQ�LQ�GHU�=HLWVFKULIW��'HU�4XlNHU���6HQQHVWDGW��������+DOOH��2OJD��*HEHW�XQG�$QGDFKW��$QVSUDFKH�LP�GHXWVFKHQ�4XlNHU�6HPLQDU�������2�2���XP��������5HXPDQ�� 5REHUW�� 0DXHUQ�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ�'HXWVFKODQG��%DG�3\UPRQW�������6WLPPHQ�GHU�)UHXQGH��,9����6WHHQ��$OEHUW��'LH�6WXQGH��GLH�YRU�EHUULQQW��$XV�%ULHIHQ�DQ�)UHXQGH��%UHPHQ��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� �+UVJ���� 5DWVFKOlJH� XQG� )UDJHQ�� *HULFKWHW� DQ� GLH�*UXSSHQ�XQG�0LWJOLHGHU� GHU�5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� XQG� DQ� GLHMHQLJHQ� GLH�PLW�LKQHQ�LQ�JHPHLQVDPHU�$QGDFKW�]XVDPPHQNRPPHQ��%DG�3\UPRQW��������+DOOH��2OJD��:DV�YHUVWHKW�PDQ�XQWHU�HLQHU�4XlNHUJUXSSH"�%DG�3\UPRQW��������-XVWXV��$HQQH��4XlNHU�LP�5LQJHQ�XP�VR]LDOH�2UGQXQJ�XQG�*HUHFKWLJNHLW��9RUWUDJ�JHKDOWHQ�DXI�GHP�4XlNHUVHPLQDU� LQ� %DG� 3\UPRQW� LP� 2NWREHU� ����� XQG� LQ� YHUN�U]WHU� )RUP� DXI� GHU� %H]LUNV�YHUVDPPOXQJ�GHV�%H]LUNV�5KHLQ�5XKU�LQ�%DG�3\UPRQW�DP�����0lU]�������2�2���XP��������6FKZHUVHQVN\��*HUKDUG��+HUDXVIRUGHUXQJ�GHU�4XlNHU�GXUFK�XQVHUH�=HLW��2�2���������(OVQHU� YRQ� *URQRZ�� 5XWK�� 1HXWHVWDPHQWOLFKH� %RWVFKDIW� DQ� XQVHUH� =HLW�� Ä6DJH�PLU�� PLW� ZHP� GX�XPJHKVW���³��6RQGHUGUXFN�DXV�Ä'HU�4XlNHU³��2�2���XP�������
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�3LUDQL�� 7UDXWH�� (LQ�4XlNHU�6WDQGSXQNW� ]XU�gNXPHQH��1DFK� GHU� &DU\�9RUOHVXQJ� YRQ�'RXJODV�9��6WHHUH�������2�2���������5HJHQ��&XUW��'LH�/HEHQVZHLVH�GHU�4XlNHU��(LQ�9RUWUDJ��2�2���XP��������(OVQHU�YRQ�*URQRZ��5XWK��Ä)UHXQGH�XQG�±�6FKULIWJHOHKUWH"³�6RQGHUGUXFN�DXV�Ä'HU�4XlNHU³��+HIW�������������2�2���XP��������5HOLJL|VH�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� GHU�''5� �+UVJ����+DQGUHLFKXQJ� EHLP�+HLPJDQJ�YRQ�)UHXQGHQ��%HUOLQ��''5���XP��������(OVQHU�YRQ�*URQRZ��5XWK��-D�XQG�1HLQ��(LQ�1HXMDKUVJUX���=XJOHLFK�HLQ�%HLWUDJ�]X�GHP�LP�9RUMDKU�YHU|IIHQWOLFKWHQ�%ULHIZHFKVHO�*ODW]HU� ±� /DFKPXQG��4XlNHU�� -DQXDU� XQG�$SULO� ������ 6RQGHUGUXFN�DXV�Ä'HU�4XlNHU³��+HIW�������2�2���XP��������(OVQHU�YRQ�*URQRZ��5XWK��(UGEHEHQ��6RQGHUGUXFN�DXV�Ä'HU�4XlNHU³��+HIW�������2�2���XP��������6FKZHUVHQVN\�� *HUKDUG�� 3URYLQ]NL�� .DWKDULQD�� (V� VWDQG� LP� Ä4XlNHU³�� 0RUJHQDQGDFKW� GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU��LP�6HQGHU�5,$6��%HUOLQ��%DG�3\UPRQW��������6WHHQ�� $OEHUW�� 6WXIHQ� GHU� 7ROHUDQ]�� (LQ� 9RUWUDJ�� JHKDOWHQ� YRU� GHU� -DKUHVYHUVDPPOXQJ� ����� GHU�GHXWVFKHQ�4XlNHU��%DG�3\UPRQW��������/RXNHV�� +DUROG�� hEHU� UHOLJL|VH� (U]LHKXQJ�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ� *HVHOOVFKDIW� GHU� )UHXQGH��4XlNHU���:LHQ��������+HZLJ��$QQHOLHVH��+XPRU��GHU�LP�(ZLJHQ�ZXU]HOW��:LHQ��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� 'HXWVFKODQG� �+UVJ���� ��� -DKUH� 'HXWVFKH� -DKUHV�YHUVDPPOXQJ��0�QFKHQ��������/DFRXW�� 3LHUUH�� *RWW� LVW� 6WLOOH�� +UVJ�� YRQ� GHU� 5HOLJL|VHQ�*HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU��� %DG�3\UPRQW��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� 'HXWVFKODQG� �+UVJ���� /LFKWJDUEHQ�� *HGLFKWH� GHU�)UHXQGH��%HLODJH�LP�-XELOlXPVKHIW�Ä'HU�4XlNHU³��%DG�3\UPRQW��������0�OOHU��%UXQKLOG��hEHU�GLH�JHLVWLJ�UHOLJL|VHQ�*UXQGODJHQ�GHV�4XlNHUWXPV��9RUWUDJ�JHKDOWHQ�DXI�GHU�-DKUHVYHUVDPPOXQJ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW� GHU�)UHXQGH� LQ�GHU�''5��(LVHQDFK� LP�-XOL� ������%HLODJH� LQ�Ä'HU�4XlNHU³�0DL�������+UVJ��YRQ�GHU�5HOLJL|VHQ�*HVHOOVFKDIW�GHU�)UHXQGH��4XlNHU���)UHLEXUJ�L��%���������5HWUHDW�7H[WH�I�U�)UHXQGH��Ä4XlNHU³�����-J��������+������6WRO]HQDX��������5HOLJL|VH� *HVHOOVFKDIW� GHU� )UHXQGH� �4XlNHU�� LQ� 'HXWVFKODQG� �+UVJ���� :DV� VLQG� 4XlNHU"� %DG�3\UPRQW��XP��������




