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)U�KHU� KDEH� LFK�� PLW� KLQWHUKlOWLJHP� 9HUJQ�JHQ�� GLH� YRQ� PLU�UH]HQVLHUWHQ� %�FKHU� PHLVW� ]HUSIO�FNW�� KDEH� LKQHQ� )HKOHU� XQG�8QZDKUVFKHLQOLFKNHLWHQ�QDFKJHZLHVHQ�²�XQG�PLFK��EULJHQV�GDEHL�JDQ]� DQ� GLH�0DQLHU�+LOGHVKHLPHUV� JHKDOWHQ�� GHU�� DXFK� LQ�0DUERW�*RHWKHV� XQJODXEZ�UGLJH� &KDUDNWHU]HLFKQXQJ� LQ� GHQ�:DKOYHUZDQGWVFKDIWHQ�QLFKW�XQEHPlQJHOW� ODVVHQ�NDQQ��XQG�GHU�DXFK��]XP�%HLVSLHO�� GDV�0R]DUW�%LOG� GHUDUW� JHVlXEHUW� KDW�� GD�� ²�NHLQHV�PHKU� GD� LVW�� 1HEHQEHL�� LFK� NDQQ·V� DXFK� QLFKW� JDQ]� ODVVHQ��XQWHUODXIHQ�+LOGHVKHLPHU��DXFK�LQ�0DUERW� 8QZDKUVFKHLQOLFKNHLWHQ��]XP�%HLVSLHO�EH]�JOLFK�*RHWKH��HU�Ol�W�0DUERW�HLQHQ�6DW]�*RHWKHV�NULWLVLHUHQ�²�LPPHUKLQ�PDFKW�0DUERW������6HOEVWPRUG��²��GHQ�PDQ�HUVW�LQ�*RHWKHV�1DFKOD��JHIXQGHQ�KDW��� 'HQQRFK�²�EHJLQQH� LFK��ZLH�:DOWHU� -HQV�EHJRQQHQ�KlWWH��XQG�-HQV� KLHU� ]X� HUZlKQHQ� LVW� QLFKW� Y|OOLJ� XQSDVVHQG�� ZLH� VLFK� EDOG�]HLJHQ�ZLUG��Å0HLQH�)UHXQGH��LFK�ELQ�EHJHLVWHUW�´�� 0DUERW� LVW��ZDV�PDQ�HLQ� UHLIHV�$OWHUVZHUN�QHQQHQ�N|QQWH��HLQH�9HUGLFKWXQJ� XQG� 9HUWLHIXQJ� VlPWOLFKHU� 7KHPHQ� XQG�N�QVWOHULVFKHU�)HUWLJNHLWHQ�� GLH�GHQ�$XWRU� HLQ�/HEHQ� ODQJ�EHZHJW�KDEHQ�� GLH� HU� QXQ� �EHUOHJHQ� KDQGKDEW�� GLH� HU� LQ� GHU� JHVDPWHQ�HXURSlLVFKHQ�.XOWXU�VHLW�GHU�$QWLNH�²�0DOHUHL��0XVLN��3KLORVRSKLH��bVWKHWLN�XQG�/LWHUDWXU�²�YHUDQNHUW��� 'DV�EHGHXWHW��NRQNUHW��GD��IDVW�YLHU]LJ�*HPlOGH�XQG�%DXZHUNH���EHU�I�QI]LJ�0DOHU�XQG�$UFKLWHNWHQ�HUZlKQW�XQG��WHLOV�DXVI�KUOLFK��EHVSURFKHQ�ZHUGHQ��+LOGHVKHLPHU� LVW�0DOHU�XQG�*UDSKLNHU��KDWWH�PHKUHUH� $XVVWHOOXQJHQ�� OHUQWH� �EHUGLHV� LQ� (QJODQG�,QQHQDUFKLWHNWXU�XQG��QHEHQEHL�XQG�YRQ� LKP�QLFKW�JHUQ�HUZlKQW��%�KQHQELOGQHU��� (LQH�� KLHU� DOOHUGLQJV� NXU]H��5HLKH�.RPSRQLVWHQ�ZLUG� JHQDQQW��+LOGHVKHLPHU� KDW� VLFK� �EHU� ]ZDQ]LJ� -DKUH� PLW� /HEHQ� XQG�:HUN�0R]DUWV�EHID�W��GHU�1DPH�0R]DUW�IHKOW�LQ�0DUERW� ZREHL�QDW�UOLFK�GLH� )UDJH� DXIWDXFKW�� RE�0DUERW� QLFKW� GLH� IUHLH� 9DULDWLRQ�0R]DUWV�GDUVWHOOW��]XPDO�GD�)UDQ]�/RTXDL�GLH�$QDJUDPPDWLN�EHLGHU�1DPHQ�
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KHUDXVJHIXQGHQ� KDW�� OHV� EHDX� DUWV� HW� 0R]DUW�0HDX[DUW� ²�0DUWEHDX[�0R]DUW�²�0DUERW��'DQQ�ZlUH�0R]DUW�LQ�0DUERW�VWlQGLJ�SUlVHQW�� +LOGHVKHLPHU� Ol�W� GLH� )DPLOLH� 0DUERW� ZRKO� QLFKW� JDQ]�XPVRQVW��GHP�0\WKRV�QDFK��HLQHU�DOWHQ�IUDQ]|VLVFKHQ�$GHOVIDPLOLH�HQWVWDPPHQ��� 1DKH]X�VHFK]LJ�3HUV|QOLFKNHLWHQ�GHU�/LWHUDWXU�XQG�3KLORVRSKLH�ZHUGHQ� JHQDQQW�� YRQ� LKQHQ� IDVW� I�QI]LJ�:HUNH�� WHLOV� DXVI�KUOLFK��EHVSURFKHQ��RIW�DXVJHVSURFKHQ�DXVJHIDOOHQH�$XWRUHQ�XQG�7LWHO��ZLH�]XP� %HLVSLHO� 7KRPDV� GH� 4XLQFH\�� &RQIHVVLRQV� RI� DQ� (QJOLVK�2SLXP� (DWHU�� ZDV� LFK� ]XQlFKVW� ²� XQG� GDV� ZlUH� LQ�0DUERW� QLFKW�JDQ]� XQZDKUVFKHLQOLFK� ²� WURW]� GHV� DXVI�KUOLFKHQ� XQG� GRFK� QLFKW�YROOVWlQGLJHQ�5HJLVWHUV�DP�(QGH�GHV�%XFKHV�²�I�U�)LNWLRQ�KLHOW��ELV�LFK� GDV� %XFK� LQ� HLQHP� ²� JDUDQWLHUW� QLFKW� JHIlOVFKWHQ� ²�$QWLTXDULDWVNDWDORJ�DQJHERWHQ�VDK��� +LOGHVKHLPHU� ]LWLHUW� QHEHQ� JULHFKLVFKHU�� ODWHLQLVFKHU��LWDOLHQLVFKHU��IUDQ]|VLVFKHU��GHXWVFKHU�XQG�VSDQLVFKHU�/LWHUDWXU�YRU�DOOHP� HQJOLVFKH�� VR� Ol�W� HU�� ]XP� %HLVSLHO�� 0DUERW� HLQHQ�0DFEHWKPRQRORJ� �ÅGLH� :HOW� LVW� HLQ� 6FKDWWHQVSLHO´�� YHUEHVVHUQ��]XHUVW� JLEW� HU� GDV� 2ULJLQDO� DXI� 'HXWVFK� REHQ� LP� 7H[W� XQG� GDV�HQJOLVFKH�2ULJLQDO� LQ�GHU�)X�QRWH��GDQQ�0DUERWV�9HUEHVVHUXQJ�LQ�(QJOLVFK�REHQ�LP�7H[W�XQG�GLH�GHXWVFKH�hEHUVHW]XQJ�XQWHQ�LQ�GHU�)X�QRWH�� +LOGHVKHLPHU� KDW�� XQWHU� DQGHUHQ�� %DUQHV�� *RUH\��6KHULGDQ�� 6KDZ� XQG� -R\FH� �EHUVHW]W�� ZDU� ZlKUHQG� HV� ]ZHLWHQ�.ULHJHV� HQJOLVFKHU� 1DFKULFKWHQRIIL]LHU� LQ� 3DOlVWLQD� XQG� EHL� GHQ�1�UQEHUJHU� 3UR]HVVHQ� 6LPXOWDQGROPHWVFKHU�� VSlWHU�0LWKHUDXVJHEHU�GHU�3UR]H�DNWHQ��� 6HLQHQ� Å+HOGHQ´� Ol�W� +LOGHVKHLPHU� VLFK� LQ� 8UELQR� ]XU� 5XKH�VHW]HQ��ZR�+LOGHVKHLPHU� ELV� YRU�ZHQLJHQ� -DKUHQ� VHOEVW� HLQ�+DXV�KDWWH��XQG�VHOEVW�VHLQH��VHOWHQHQ��([NXUVH��EHU�(VVHQ�XQG�.RFKHQ�VLQG� IXQGLHUW�� +LOGHVKHLPHU� ]�FKWHW� .�FKHQNUlXWHU�� UH]HQVLHUW�.RFKE�FKHU�XQG�KDW��HUVWDXQOLFKHUZHLVH��*UDVV�]XP�%XWW�JUDWXOLHUW��ZDV�HU�VSlWHU�DOOHUGLQJV�ZLHGHU��WHLOZHLVH��]XU�FNQDKP��GDV�VHL�GRFK�NHLQ�-DKUKXQGHUW�%XFK��VRQGHUQ�HKHU�HLQ�-DKUI�QI]LJ�%XFK��� .XU]��:ROIJDQJ�+LOGHVKHLPHU� LVW�NRPSHWHQW� LQ� MHGHU�+LQVLFKW��ELV�� YLHOOHLFKW�� DXI� GHQ� OHLVHQ� 0DQJHO� DQ� GHXWVFKHQ� 5RPDQWLNHUQ��7LHFN� XQG� 1RYDOLV� KlWWHQ�� ]XPLQGHVW� DOV� .RQWUDVW�� JXW� JHSD�W���DEHU�GD�KDWWH�HU�ÅLQ�GHU�GHXWVFKHQ�6FKXOH�JHIHKOW´��ZDU�VFKRQ�LP�
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([LO�LQ�&RUQZDOO�XQG�ODV�6KDNHVSHDUH�²�GHU�GDQQ�DXFK�DXVJLHELJ�LQ�0DUERW� EHKDQGHOW� ZLUG� �GLH� ÅEHLGHQ� 6FKOHJHO´� ZHUGHQ� ZRKO��GHXWVFKH� 5RPDQWLNHU��� YRU� DOOHP� ZHJHQ� $�� :�� 6FKOHJHOV�6KDNHVSHDUH�hEHUVHW]XQJ�HUZlKQW���� 0LW� 1HQQXQJ� 6KDNHVSHDUHV� VLQG� ZLU�� HQGOLFK�� DQ� HLQHP�JUHLIEDUHQ�3XQNW�GHV�WKHPDWLVFKHQ�*HIOHFKWV�DQJHODQJW��+DPOHW�DOV�GLH� �EHUUDJHQGH� *HVWDOW� YLHOHU� :HUNH� +LOGHVKHLPHUV� �GHU�� ]XP�%HLVSLHO�� ����� VHLQHQ� 5RPDQ� �EHU�+DPOHW� DXIJDE��� JDQ]� lKQOLFK�ZLH� LQ�*RHWKHV�/HKUMDKUH� ²� GLH� LQ�0DUERW� IROJOLFK� DXFK� EHKDQGHOW�ZHUGHQ��� (V� ZLUG� =HLW�� GDV� 9RUIHOG� GHV� %XFKHV� ]X� YHUODVVHQ�� XP� GLH�LQKDOWOLFKH� 6HLWH�� GLH� +DQGOXQJ�� YRU]XVWHOOHQ�� DEHU� GD� ]HLJW� VLFK�UDVFK�� GD�� ,QKDOW� XQG� )RUP� QLFKW�� ZLH� �EOLFK�� JHWUHQQW� ZHUGHQ�N|QQHQ��VWHWV�ZLUG�PDQ�DXI�GLH�%LOGXQJVIUDFKW�]XU�FNJHZLHVHQ��GLH�+DQGOXQJ� H[LVWLHUW� IDVW� QXU� LQ� )RUP� YRQ� .XQVW�� XQG�.XOWXUUHPLQLV]HQ]HQ��� 'LH� SXUH� +DQGOXQJ�� LQ� G�UUHQ� :RUWHQ�� LVW� IROJHQGH�� 0DUERW�VFKOlIW�����MlKULJ��PLW�VHLQHU�0XWWHU��IOLHKW�YRU�GLHVHU�6LWXDWLRQ�QDFK�,WDOLHQ�� NHKUW� QDFK� GHP� 7RG� VHLQHV� 9DWHUV�� QDFK� ]ZHL� -DKUHQ��]XU�FN� XQG� VHW]W� GLH� ,Q]HVWEH]LHKXQJ� IRUW�� :LHGHUXP� IOLHKW� HU��DOOHUGLQJV� HUVW� QDFK� NQDSS� GUHL� -DKUHQ�� QDFK� ,WDOLHQ�� VHLQH� ]ZHLWH�LWDOLHQLVFKH�5HLVH�� GLHVPDO� DEHU� HQGJ�OWLJ��(U� Ol�W� VLFK��ZLHGHUXP�QDFK�DXVJLHELJHP�.XOWXUJHQX��²�ZR]X�GLH�$IIDLUH�PLW�2WWLOLH�YRQ�*RHWKH�XQG�7HUHVH�*XLFFLROL�YHUPXWOLFK�DXFK�JHK|UHQ�²�LQ�8UELQR�QLHGHU��ZR� HU�QRFK� HLQ�SDDU� -DKUH� OHEW�� YRQ�ZR� DXV�HU�QRFK�HLQH�5HLVH�QDFK�3DULV�PDFKW�� HKH�HU�����MlKULJ��6HOEVWPRUG�EHJHKW��GLH�/HLFKH�ZLUG�QLH�JHIXQGHQ��GHU�*DXO�NHKUW�HLQIDFK�RKQH�5HLWHU�]XP�6WDOO�]XU�FN��ZDV��ZLH�GHU�(U]lKOHU�EHGDXHUW��YLHO�]X�URPDQWLVFK�LVW��� :DV�+LOGHVKHLPHU�]XYRU�QRFK�QLH�YHUVXFKW�KDW��ZDV�HU�DEOHKQW�XQG�ZDV�HU�]XOHW]W�DXFK�LQ�0DUERW�VFKHLWHUQ�Ol�W��VSLHOW�HU�LQ�GLHVHP�%XFK�GXUFK��GLH�SV\FKRORJLVFKH�0RWLYDWLRQ�GHU�7DW�Å,Q]HVW´�XQG�LKUH� .RQVHTXHQ]�� GLH� 7DW� Å6HOEVWPRUG´�� GLH� HU� EHLGH� LQ� JU|�WH�=XVDPPHQKlQJH�VWHOOW��� 0DUERWV� .RQVHTXHQ]� LVW�� ZLH� JHVDJW�� GHU� 6HOEVWPRUG�� /DG\�&DWKHULQH�� GLH� 0XWWHU�� VWLUEW� HLQHV� IU�KHQ� 7RGHV�� DQ� MHQHU�EHU�KPWHQ� Å.UDQNKHLW� ]XP� 7RGH´�� DOVR� DQ� ÅJHEURFKHQHP�
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+HU]HQ´�� ZLH� GHU� (U]lKOHU� VDJW�� ZREHL� HU� VLFK� I�U� GHQ� WULYLDOHQ�$XVGUXFN�HQWVFKXOGLJW��� 0DUERW� LVW� HLQH� ÅJHIlOVFKWH�%LRJUDSKLH´��ZLH�+LOGHVKHLPHU� VHLQ�3URMHNW�LQ�HLQHP�$UWLNHO�LQ�GHU�=HLW�QDQQWH��G��K��GLH�3HUVRQ�0DUERW�LVW� HUIXQGHQ�� HLQH� 5HLKH� 3HUVRQHQ� DXV� VHLQHP� QlFKVWHQ� 8PNUHLV�HEHQIDOOV��DEHU�HU�EHJHJQHW�YLHOHQ�EHU�KPWHQ�.�QVWOHUQ�GHV�IU�KHQ����� -DKUKXQGHUWV�� VR�� ]XP� %HLVSLHO�� *RHWKH� �ZDV� GHU� (U]lKOHU�EHGDXHUW�� GD� DOOH� MXQJHQ� (QJOlQGHU� GDV� JHWDQ� KlWWHQ�� XQG� VR�JHZ|KQOLFK�VHL�0DUERW�VRQVW�QLFKW�JHZHVHQ���HU�OHEW�HLQLJH�=HLW�PLW�%\URQ� LQ� 3LVD�� ZLUG� YRQ� 3ODWHQ� LQ� 8UELQR� EHVXFKW�� VSD]LHUW�GLVNXWLHUHQG� PLW� 6FKRSHQKDXHU� GXUFK� GLH� %REROL�*lUWHQ� YRQ�)ORUHQ]��EHVXFKW�'HODFURL[�LQ�VHLQHP�3DULVHU�$WHOLHU�XQG�/HRSDUGL�LP�+DXV�VHLQHU�(OWHUQ�LQ�5HFDQDWL��� $OOH� *HVSUlFKH�� %HJHJQXQJHQ� XQG� %HPHUNXQJHQ� GLHVHU�3HUVRQHQ��EHU�ÅMHQHQ�VHOWVDPHQ�MXQJHQ�(QJOlQGHU´�VLQG�QDW�UOLFK�HUIXQGHQ�� HEHQVR� GLH� %ULHIH� YRQ� XQG� DQ� 0DUERW� XQG� VHLQ�GUHLElQGLJHV� 7DJHEXFK� PLW� DOOHQ� 1RWL]HQ� �EHU� 0DOHUHL� XQG�*HPlOGH�� DOV� GHUHQ� ]XN�QIWLJHQ� +HUDXVJHEHU� VLFK� GHU� (U]lKOHU�YRUVWHOOW� �+LOGHVKHLPHU� HUILQGHW� HLQH� NRPSOHWWH� 5H]HSWLRQV�JHVFKLFKWH� GHU�� QDW�UOLFK� HUIXQGHQHQ�� HUVWHQ� XQG� YHUVW�PPHOWHQ�$XVJDEH�GHU�$XI]HLFKQXQJHQ���'RFK�QLH� LVW� ]XIlOOLJ��ZHP�0DUERW�EHJHJQHW��ZHOFKHV� %LOG� YRQ�ZHOFKHP�0DOHU� HU� EHVFKUHLEW�� EHWUDFKWHW�RGHU� DXFK� QXU� HUZlKQW�� ZHOFKHV� %XFK� YRQ� ZHOFKHP� $XWRU� HU�JHUDGH�OLHVW�RGHU�EHVLW]W��RGHU�LQ�ZHOFKHV�7KHDWHUVW�FN�HU�JHKW�XQG�LQ�ZHOFKHU�%HJOHLWXQJ�HU�VLFK�GDEHL�EHILQGHW��� *RHWKH�� QDW�UOLFK�� GHU� GDV� JDQ]H� %XFK� GXUFK]LHKW�� GLH�:DKOYHUZDQGWVFKDIWHQ� �ZR� GLH� 1DWXUJHVHW]OLFKNHLW� VH[XHOOHU�9HUELQGXQJHQ�XQG�GLH�HWKLVFKH�9HUDQWZRUWXQJ�GLVNXWLHUW�ZHUGHQ���GLH�/HKUMDKUH� �ZR�+DPOHW�GLVNXWLHUW�ZLUG��GLH�&KDQFH�HLQHV�Pl�LJ�%HJDEWHQ� ]XU� N�QVWOHULVFKHQ�5HLIH�� 6FKHLWHUQ� DOV�$OWHUQDWLYH��� GHU�:HUWKHU� QDW�UOLFK��6HOEVWPRUG�DXV�YHUXQJO�FNWHU�/LHEH���GHU�)DXVW�ZHQQ� DXFK� LQ� HQJOLVFKHU� hEHUVHW]XQJ� YRQ� *RZHU� �PLW� GHP�3UREOHP� GHV� 6LQQHV� VlPWOLFKHU� %LOGXQJ�� ²� HV� LVW� PLU� XQP|JOLFK��KLHU� DOOH� %H]LHKXQJHQ� GDU]XVWHOOHQ�� GLH� YRP� PLWJHZlO]WHQ�%LOGXQJVJXW� LQ� 0DUERW� DXVJHKHQ�� GLH� GLH� 3UREOHPDWLN�NRPPHQWLHUHQ�� UHODWLYLHUHQ� XQG� SHUVSHNWLYLHUHQ�� $OOH� %H]�JH��%HJHJQXQJHQ� RGHU� /HNW�UH� RGHU� *HPlOGH�� VLQG� Y|OOLJ�
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ZDKUVFKHLQOLFK� XQG�� RIW� LQ� PHKUIDFKHU� +LQVLFKW�� EH]LHKEDU�� HLQ�0HLVWHUZHUN� WHFKQLVFKHU� 3HUIHNWLRQ�� HLQ� =HXJQLV� K|FKVWHQ�KDQGZHUNOLFKHQ�.|QQHQV��� +LOGHVKHLPHUV� +RIIQXQJ�� PDQ� Z�UGH� HLQPDO� �EHU� 0DUERW�SURPRYLHUHQ�� NDQQ� LFK� QXU� WHLOHQ�� DXFK� ZHQQ� LFK� JODXEH�� HU� KDW�KLHU�� ZLHGHU� HLQPDO�� PDOL]L|V� GXUFKEOLFNHQ� ODVVHQ�� GHU� DEVXUGH�$XWRU� VFKlW]H� VLFK� JO�FNOLFK� �EHU� MHGHQ�9HUVXFK�� LKP�GDV� HLJHQH�:HUN�]X�HUOlXWHUQ��ZDV�HU�RKQHKLQ�I�U�DEVXUG�KDOWH��-HGHQIDOOV��HLQ�6HPLQDU�HLQHV�JDQ]HQ�6HPHVWHUV�ZlUH�ZRKO�NDXP�DXVUHLFKHQG��DOOH�:HUNH�]X�DQDO\VLHUHQ��XP�IHVW]XVWHOOHQ��ZHVKDOE�VLH�JHQDX�DQ�GLHVHU�6WHOOH� LQ�0DUERW� HUZlKQW�ZHUGHQ��RE�GLHVH� ,QWHUSUHWDWLRQ�P|JOLFK�VHL�� RGHU� RE� JDU� +LOGHVKHLPHUV� 'HQNDQVW|�H� JlQJLJH�,QWHUSUHWDWLRQHQ�XPZHUIHQ�N|QQWHQ��� 0DUERW� EHJHKW� 6HOEVWPRUG�� GD� HU� YHUVDJW� KDW�� ÅVHOEVW� HLQ�+DPOHW� VSLHOW�PLW�GHP�*HGDQNHQ�GHV�6HOEVWPRUGHV´��(U�KDW�HLQH�XQJHKHXUH� 7DW� EHJDQJHQ�� GLH� HU� QXU� DOV� JUR�HU� .�QVWOHU�ÅREMHNWLYLHUHQ´� N|QQWH�� ZRPLW� VLH� HLQHQ� 6LQQ� EHNlPH�� (U� LVW�MHGRFK�)HLQG�HLQHV�MHGHQ�'LOHWWDQWLVPXV��XQG�VR�YHUVDJW�HU�VLFK�DOOH�N�QVWOHULVFKH� .UHDWLYLWlW�� YHUVXFKW� VWDWW� GHVVHQ�� DQKDQG� GHV�:HUNHV�� GLH� SV\FKRORJLVFKH� 0RWLYDWLRQ� GHV� .�QVWOHUV� ]X�HQWGHFNHQ��GLH�JHUDGH�]X�GLHVHP�6XMHW�XQG�]X�GLHVHU�)RUP�JHI�KUW�KDW�� $XI� GLHVHP� :HJ� PX�� HU� VFKHLWHUQ�� I�U� +LOGHVKHLPHU�PDQLIHVWLHUW� VLFK� GDV� *HQLH� JHUDGH� LQ� GHU� DEVROXWHQ�5lWVHOKDIWLJNHLW�� GHU� V\VWHPDWLVFKHQ�(UKHOOXQJ�GHU�(LQVLFKW� LQ�GLH�8QP|JOLFKNHLW��DXINOlUHQGH�(UNHQQWQLVVH�DXV�GHU�9HUELQGXQJ�YRQ�/HEHQ� XQG� :HUN� ]X� HUKDOWHQ�� 6REDOG� 0DUERW� VHLQ� 6FKHLWHUQ�HUNDQQW�KDW� �GD��HU�VHOEVW�NHLQ�*HQLH� LVW��ZHL��HU�EDOG���QLPPW�HU�VLFK�GLH�)UHLKHLW�]XP�)UHLWRG��� 0DQ�N|QQWH�GDV�JDQ]H�%XFK�DXFK�DOV�'LVNXVVLRQ�GHV�3UREOHPV�YRQ� 5HFKW� XQG�8QUHFKW� GHV� 6HOEVWPRUGHV� OHVHQ��0DUERW� EHNODJW�VLFK� DQ� HLQHU� 6WHOOH�� GHU� HQJOLVFKHQ� 6SUDFKH� IHKOH� HLQ� :RUW� ZLH�Å)UHLWRG´��VHOI�PXUGHU�NOLQJH�Kl�OLFK��IUHH�GHDWK�VSUHFKH�KLQJHJHQ�ULFKWLJ� DQ�� +LHUKHU� JHK|UHQ� �QHEHQ�:HUWKHU�� 6FKRSHQKDXHU� �GHU�GHQ� 6HOEVWPRUG� DEOHKQW�� XQG� 0RQWDLJQH� �GHU� LKQ� EHI�UZRUWHW���ZLHGHU�+DPOHW��LQVJHVDPW�I�QIPDO��ZHQQ�LFK�PLFK�UHFKW�HQWVLQQH��JHKW�0DUERW� LQ�GLHVHV�7KHDWHUVW�FN��XQG��QLFKW�]XOHW]W��/HRSDUGL��GHP�0DUERW� VHLQH�PDQJHOKDIWH�(QWVFKOX�NUDIW�YRUZLUIW�� LFK�KDOWH�
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��
VWLQNHQGHV�(L�QLFKW�JDQ]�DXI]XHVVHQ��XP�]X�ZLVVHQ��GD��HV�IDXO�LVW�>���@´��HG��������6�����I����� 2IIHQEDU�ZXUGH�GLH�)UDJH�GHV�)UHLWRGHV��VFKRQ�IU�K��YRQ�-HQV�XQG� +LOGHVKHLPHU� GLVNXWLHUW�� XQG� YHUPXWOLFK� LVW� GLH� )UDJH� I�U�+LOGHVKHLPHU� EHGURKOLFKHU� ²� DOOHUGLQJV�P|FKWH� LFK� QXQ�QDW�UOLFK�QLFKW� GHU� JOHLFKHQ� 6XFKW� YHUIDOOHQ�� SV\FKRORJLVLHUHQG� YRP�:HUN�DXI�GHQ�$XWRU� ]X� VFKOLH�HQ�²�� VRQVW�KlWWH� HU�ZRKO� VFKRQ� VR� IU�K�ZLH� -HQV�� OLWHUDULVFK��GDPLW�JHVSLHOW��$EJHVHKHQ�GDYRQ�KlOW�0DUERW�QLFKW��ZDV�GHU�(U]lKOHU�DQ�GHU�]LWLHUWHQ�6WHOOH�YHUVSULFKW��VlPWOLFKH�'DUVWHOOXQJHQ�HURWLVFKHU�6]HQHQ�PDFKHQ��ZHQQ�DXFK�QLFKW�JHUDGH�YRU� GHU� 6FKODI]LPPHUW�U�� VR� GRFK� YRU� GHP� %HWWYRUOHJHU� KDOW��+LOGHVKHLPHU� YHUIROJW�� GHPQDFK�� VFKRQ� LP� JDQ]HQ� %XFK�� ZDV� HU�0DUERW� HUVW� ]XOHW]W� HLQVHKHQ� Ol�W�� GD�� OLELGLQ|VH� $IIHNWH� QLFKWV�/HW]WJ�OWLJHV� DXVVDJHQ� N|QQHQ��0DUERW� DOV� JHNRQQWHU�� VLFK� VHOEVW�UHODWLYLHUHQGHU�� IROJOLFK� I�U� VLFK� VHOEVW� VSUHFKHQGHU� %HLWUDJ� ]XU�0|JOLFKNHLW��KHXWH�%LRJUDSKLHVFKUHLEXQJ�EHWUHLEHQ�]X�N|QQHQ��� 'LH� QDKH� =XVDPPHQDUEHLW� YRQ� -HQV� XQG� +LOGHVKHLPHU� VWHKW�DX�HU� )UDJH�� -HQV� EHULFKWHWH� GHWDLOOLHUW�� LQ� VHLQHP� 6HPLQDU� FUHDWLYH�ZULWLQJ�� hEHU� :LQFNHOPDQQV� 7RG� �VLF���� DOVR� VFKRQ� ��������� �EHU�+LOGHVKHLPHUV� 3URMHNW�� $X�HUGHP� HU]lKOWH� PLU� +HOPXW�+HL�HQE�WWHO�� +LOGHVKHLPHU� ODVVH� MHGHV� VHLQHU� %�FKHU� YRQ� -HQV�NRUUHNWXUOHVHQ��� +HL�HQE�WWHO� ²� XQG� HU� PX�� HV� ZLVVHQ�� KDW� HU� GRFK� VHOEVW� LQ�GLHVHP� -DKU� HLQHQ� *HGLFKWEDQG� XQWHU� GHP� 7LWHO� gGLSXVNRPSOH[�PDGH� LQ�*HUPDQ\� YHU|IIHQWOLFKW� ²� NRPPHQWLHUWH�0DUERW� DX�HUGHP��Å>���@�:HQQ�PDQ� LKQ� VR� GU�EHU� UHGHQ�K|UW�� LVW� GDV� JDQ]� JXW�� DEHU�ZHQQ�HU·V�GDQQ��QLFKW�PHKU�DOV�3URMHNW�� LP�HLQ]HOQHQ�DXVI�KUW�>���@�WURFNHQ��8QG�GDV�EHL� GLHVHU�7KHPDWLN��'D�NRPPW� HU� VWlQGLJ�PLW�gGLSXVNRPSOH[�XQG�)UHXG��,FK�KDEH�QRFK�QLH�HLQ�%XFK��EHU�HLQ�GHUDUW� GHOLNDWHV� HURWLVFKHV� 7KHPD� JHOHVHQ�� GDV� VR� WURFNHQ�DEJHKDQGHOW� ZLUG� >���@´� �$XWRUHQVHPLQDU�:LQWHUVHPHVWHU� ��������8QLYHUVLWlW�0DLQ]��DP�������������� 1XQ�ZLUNOLFK�]XP�6FKOX���LQ�GHU�=HLW�YRP�����������ZLUG�0DUERW�YRQ�YHUVFKLHGHQHQ�0LWDUEHLWHUQ�HPSIRKOHQ��XQG�]ZDU�YRQ�5DGGDW]�DOV� OHLFKWH� /HNW�UH� ²� PX�� HU� NRPSHWHQW� VHLQ�� ²�� YRQ� 3HWUD�.LSSKRII�I�U�IRUWJHVFKULWWHQH�/HVHU�²�LPPHUKLQ�²�� LFK�KDOWH�HV�GD�HKHU� PLW� 5XGROI� :DOWHU� /HRQKDUGW�� GHU� GHP� %XFK� YLHOH� /HVHU�
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Z�QVFKW� ²� ZRI�U� YLHOOHLFKW� VFKRQ� JHVRUJW� LVW�� QDFKGHP� HV� LQ� GHU�'H]HPEHUOLVWH�GHU�6�GZHVWIXQN�%HVWHQ�DXI�3ODW]�HLQV�JHU�FNW�LVW��� ��������
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(LQ�%XFK��GDV�VLFK�YRQ�DOOHLQH�VFKULHE��0LWWHLOXQJHQ�DQ�0D[��EHU�GHQ�6WDQG�GHU�'LQJH�XQG�DQGHUHV�

(U� VFKUHLEH� QLFKW�PHKU�� GDV� VDJWH�:ROIJDQJ�+LOGHVKHLPHU� VFKRQ�RIW��6R�DXFK� LP�)U�KMDKU�������DEHU�²�I�JWH�HU�GDPDOV�KLQ]X�²�HV�JlEH�GD�HLQHQ�7H[W��HLJHQWOLFK�QXU�GHQ�1XNOHXV�HLQHV�7H[WHV��GHU�ODQJVDP� ZDFKVH�� JDQ]� YRQ� DOOHLQ�� XQJHIlKU� XP� HLQHQ� 6DW]� LP�0RQDW��K|FKVWHQV�XP�]ZHL��'LH�PRQDWOLFK�VLFK�HLQVWHOOHQGHQ�6lW]H�KDEHQ� DXV� GHQ� I�QI� 6HLWHQ� I�U�0D[� )ULVFK� �LQ� GHU� )HVWVFKULIW� ]X�GHVVHQ� ���� *HEXUWVWDJ� ������ HLQ� NOHLQHV�� IHLQ� DXVJHVWDWWHWHV�%�FKOHLQ�HUJHEHQ��HLQ�%XFK��GDV�VLFK�JOHLFKVDP�DOOHLQH�JHVFKULHEHQ�KDW�� =X� %HJLQQ� HLQHU� /HVXQJ�� N�U]OLFK� LQ� +DQQRYHU�� VDJWH�+LOGHVKHLPHU�� HU� OHVH� QXQ� DXV� HLQHP� ÅPLVDQWKURSLVFKHQ´� %XFK��HLQHP� ÅKXPRULVWLVFKHQ´� 7H[W�� HLQHP� ÅSHVVLPLVWLVFKHQ�0DQLIHVW´��,Q� GHU� 7DW� VLQG� DOOH� GUHL� &KDUDNWHULVWLND� LQ� GLHVHP�%XFK� YHUHLQW��ZLH� ELVKHU� VWHWV� EHL� +LOGHVKHLPHU�� ZHQQ� DXFK� PLW� LPPHU� QHXHU�*HZLFKWXQJ��QXU�� RE�GLHVH�0LWWHLOXQJHQ� WDWVlFKOLFK�QRFK� DQ�0D[�)ULVFK� JHULFKWHW� VLQG�� ZLUG� EHL� IRUWVFKUHLWHQGHU� /HNW�UH� LPPHU�IUDJOLFKHU�� 'HU� 7H[W� KDW� VHLW� VHLQHP� $QIDQJ� DOV� 1XNOHXV� HLQH�:DQGOXQJ�YROO]RJHQ��ZHJ�YRQ�0D[�)ULVFK��KLQ�]X�HLQHP�0D[��GHU�PLW� YHUWUDXOLFKHP� Å'X´� DQJHVSURFKHQ� ZLUG�� GDV� DEHU� MHGHQ�=HLWJHQRVVHQ� PHLQHQ� NDQQ�� DXFK� HLQHQ� VROFKHQ�� GHU� QLFKW� 0D[�KHL�W��� (LQ� PLVDQWKURSLVFKHV� %XFK�� Å�EHUKDXSW� ILQGH� LFK�� GD�� GHU�/HEHQVYROO]XJ� LPPHU� JUDXVDPHU� ZLUG�� 'LH� SRWHQ]LHUW�DQZDFKVHQGH� 8PZHOWOLHEH�� GHU� QDW�UOLFK� DXFK� LFK� DOOPlKOLFK�HUOLHJH��]HLWLJW�HLQH�JHZLVVH�0HQVFKHQYHUDFKWXQJ��GHU�LFK�HEHQIDOOV�DOOPlKOLFK� HUOLHJH�´� +DWWH� PDQ� GDPDOV� GHQ� /LHEORVHQ� /HJHQGHQ�YRUJHZRUIHQ��GD��VLH�DQJHVLFKWV�GHV�]HUVW|UWHQ�'HXWVFKODQG�ODFKHQ�NRQQWHQ�� VR� N|QQWH� PDQ� VLFK� KHXWH� ZXQGHUQ�� GD�� GLHVH�Å0LWWHLOXQJHQ´�DQJHVLFKWV�GHU�GURKHQGHQ�.DWDVWURSKH�ODFKHQ��8QG�JHODFKW� ZLUG�� ZHQQ� DXFK� PLW� GHP� /DFKHQ� GHVVHQ�� GHU� VHLQH�9HU]ZHLIOXQJ� QXU� QRFK� P�KVDP� WDUQHQ� NDQQ�� ÅDQJHVLFKWV� GHU�1DWXU� >���@� VLW]H� LFK� ²� YHU]HLK� PLU� GLH� JUDXVLJH� $XVPDOXQJ� ²� EHL�&DPSDUL�6RGD�� ]lKOH� GLH� EHJLQQHQGHQ� +DXWNUHEVH� PHLQHU�
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0LWPHQVFKHQ� XQG� YHUVXFKH�� LKUH� /HEHQVHUZDUWXQJ� DE]XVFKlW]HQ��GHQQ�DOOH� VLW]HQ� VLH� MD�GD�� LQ�(UZDUWXQJ�GHV�/HEHQV��GHUHQ�IURKHV�(UVFKDXHUQ� VLH� VWHWV� ZLHGHU� YRQ� QHXHP� �EHUNRPPW�� DOOHUGLQJV�ZRKO�QLFKW�PHKU�ODQJH´��� Å'DV� (QGH� HLQHU�:HOW´� ]HLJW� VLFK�ZLHGHU�� QXU� EH]LHKW� HV� VLFK�QLFKW�]XU�FN�ZLH�LQ�GHQ�/LHEORVHQ�/HJHQGHQ� LP Å0D[WH[W´�EH]LHKW�HV�VLFK� YRUDXV�� ÅHV� LVW� HEHQ� QLFKW�� ZLH� GLH�:LVVHQVFKDIWOHU� XQV�� PLW�EHWUlFKWOLFKHP�(UIROJ�� ZHLV]XPDFKHQ� VXFKHQ�� I�QI� YRU� ]Z|OI�� HV�EHVWHKW�GDKHU� NHLQHUOHL�$QOD�� ]XU�3DQLN��GD�HV�²�'LU�EUDXFKH� LFK�GDV�ZRKO�QLFKW�]X�VDJHQ�²�EHUHLWV�GUHLYLHUWHOGUHL�LVW��XQG�MHGH�3DQLN�ZlUH�HLQH�P��LJH�XQG�XQDQJHPHVVHQH�$QVWUHQJXQJ�´�� +LHU� NRPPW� NHLQ� *HOlFKWHU� DXI�� ODFKHQ� NDQQ� QXU� GHU� ,FK�(U]lKOHU�� XQG� DXFK� GDV� QXU� P�KVDP�� DOV� ZROOH� HU� QRFK� HLQPDO�ODFKHQ�� VRODQJH� HU� HV� �EHUKDXSW� QRFK� NDQQ�� ÅHV� ZLUG� XQV� DOOH�YHUJHKHQ��OLHEHU�0D[��GDV�+|UHQ�XQG�GDV�6HKH��DOV�HUVWHV�DEHU�GDV�/DFKHQ�´�� (LQ� KXPRULVWLVFKHU� 7H[W"� *HZL��� GLH� 3DVVDJH� �EHU� GHQ�6DO]EXUJHU�$XI]XJ�� LQ�GHP�GHU�(U]lKOHU�RIW�YHUJHEOLFK�ZDUWHW��ELV�GLH� JHIRUGHUWHQ� Å1XU� VHFKV�3HUVRQHQ´�EHLHLQDQGHU� VLQG��PDJ�PLW�EHIUHLWHP�/DFKHQ�TXLWWLHUW�ZHUGHQ��ZHQQ�DXFK�PLW�QDFKGHQNOLFKHU�0LHQH�� $EHU� LP�*DQ]HQ� KDW�+LOGHVKHLPHU� VHLQHP�7H[W� DOOH� MHQH�3UlJXQJHQ� JHQRPPHQ�� GLH� DOO]X� NDODXHUQG� XQG� HOHJDQW�ZLW]LJ�JHZHVHQ�ZlUHQ��� (LQ� SHVVLPLVWLVFKHV�0DQLIHVW"�*DQ]� JHZL���(V� LVW� ]X� VSlW�� XP�HWZDV�JHJHQ�GHQ�GURKHQGHQ�8QWHUJDQJ�]X�XQWHUQHKPHQ��PDQ�NDQQ�VLFK� K|FKVWHQV� DXI� VLFK� VHOEVW� RGHU� LQ� VHLQ�*HELUJVGRUI� RGHU� DXI�HLQHQ� OXIWLJHQ� 6WDQGRUW� �EHU� WULIWLJHQ�*U�QGHQ� ]XU�FN]LHKHQ�XQG�:HLQ� JHQLH�HQ�� VRODQJH� �EHUKDXSW� QRFK� HWZDV� JHQLH�EDU� EOHLEW��(LQ�ZHQLJ�FDUSH�GLHP�VWHFNW�LQ�GLHVHP�7H[W��ÅGX�VLHKVW�DOVR��OLHEHU�0D[��)RUWVFKULWW��EHUDOO��%HYRU�HU�VLFK�YROOHQGV�DXVJHEUHLWHW�KDW�²�XQG� PDQFK� HLQ� $Q]HLFKHQ� VSULFKW� GDI�U�� GD�� ZLU� LKQ� MHGHQ�$XJHQEOLFN� ]X� I�UFKWHQ� KDEHQ� ²� VROOWHVW� 'X� QRFK� HLQPDO�KHUNRPPHQ��ZHU�ZHL���ZLH� HV� QDFK� GLHVHP�$XJHQEOLFN� DXVVLHKW�´�(LQH�bQGHUXQJ�GHU�6LWXDWLRQ�LVW�QLFKW�PHKU�]X�HUZDUWHQ��ÅQHXOLFK�ZDU� LFK� VRJDU� EHL� HLQHU� *HVHOOVFKDIW�� ,FK� VDK� VRIRUW�� GD�� VLH�YHUlQGHUW�ZHUGHQ�P��WH��YHUlQGHUWH�VLH�XQG�JLQJ�IU�K�QDFK�+DXV��6HLWGHP�KDEH� LFK� DXFK� ]X�*HVHOOVFKDIWHQ�NHLQH�/XVW�PHKU�´�:HU�
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DXI� NHLQH� bQGHUXQJ� PHKU� KRIIHQ� NDQQ�� XQG� ZHU� GLH� GURKHQGHQ�.DWDVWURSKH�EHZX�W�NRPPHQ�VLHKW��ZHU�ZDFK�EHREDFKWHW��ZLH�GLH�PHLVWHQ� GHU� VRJHQDQQWHQ� 0LWPHQVFKHQ� VLFK� YRU� GHQ� =HLFKHQ�YHUVFKOLH�HQ�� GHU� KDW�ZRKO�*UXQG� ]XU�)OXFKW�� ÅLP�)U�KMDKU�K|UH�LFK� GDV�*UDV�ZDFKVHQ��0LWXQWHU� NOLQJW� HV� HLQ�ZHQLJ� VFKULOO�� GDQQ�DEHU� GRFK� ZLHGHU� VR� YHUORFNHQG�� GD�� LFK� KLQHLQEHL�HQ� P|FKWH��ZHOFKHU�9HUORFNXQJ� LFK�ELVKHU�ZLGHUVWDQGHQ�KDEH��-D�� OLHEHU�0D[��LFK� KDEH�� ZHL�� *RWW�� ODQJH� JHQXJ� GDV�:HLWH� JHVXFKW�� DEHU� RKQH�MHPDQGHP�]X�QDKH� WUHWHQ�]X�ZROOHQ��ZDV��ZLH�'X�ZHL�W��RKQHKLQ�QLFKW�PHLQH�$UW�LVW��GDUI�LFK�YRQ�PLU�VDJHQ��LFK�KDEH�HV�JHIXQGHQ�´�� (LQ�PLVDQWKURSLVFKHV�%XFK�� HLQ� SHVVLPLVWLVFKHV�0DQLIHVW�� XQG�KXPRULVWLVFK�QXU� VRYLHO�� GD��HLQHP�GDV�/DFKHQ� LP�+DOVH� VWHFNHQ�EOHLEW��DXI�GHU�OHW]WHQ�6HLWH��JHJHQ�(QGH�GHU�Å0LWWHLOXQJHQ´��VWHKW�HLQH� NQDSSH� )RUPXOLHUXQJ�� GLH� HLJHQWOLFK� ]XP� /DFKHQ� UHL]HQ�N|QQWH��ÅZHV�GHU�0XQG�YROO�LVW��GHP�JHKW�GDV�+HU]��EHU��VHLHQ�ZLU�DOVR�IURK��GD��GHU�0DJHQ�QLFKW�PLWNRPPW����´�� �������
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(LQOHLWXQJ��:ROIJDQJ�+LOGHVKHLPHU��(LQH�%LEOLRJUDSKLH��
'LHVH� %LEOLRJUDSKLH� LVW� GLH� HUZHLWHUWH� XQG� HUJlQ]WH� 8PDUEHLWXQJ�GHU� 0DJLVWHUDUEHLW� :ROIJDQJ� +LOGHVKHLPHU�� (LQH� ELEOLRJUDSKLVFKH�:HUNJHVFKLFKWH� GLH ����� YRP� )DFKEHUHLFK� 3KLORORJLH� ,� GHU�-RKDQQHV�*XWHQEHUJ�8QLYHUVLWlW�0DLQ]�DQJHQRPPHQ�ZXUGH��� 'LH� 0DJLVWHUDUEHLW� EDVLHUWH� DXI� 'LHUN� 5RGHZDOGV�3LRQLHUOHLVWXQJ�� VHLQHU� VHKU� JU�QGOLFKHQ� %LEOLRJUDSKLH� ]X�+LOGHVKHLPHU�� GLH� ELV� ����� I�KUW� XQG� DOV� $QKDQJ� ]X� GHP� YRQ�5RGHZDOG� KHUDXVJHJHEHQHQ� 0DWHULDOLHQEDQG� hEHU� :ROIJDQJ�+LOGHVKHLPHU� �HGLWLRQ� VXKUNDPS� ����� DEJHGUXFNW� ZXUGH�� 'LHVHU�%DQG�ZLUG�LQ�GLHVHU�%LEOLRJUDSKLH�VWHWV�DOV�Å5RGHZDOG�����´�]LWLHUW��� 'LH�PHLVWHQ�$UEHLWHQ��EHU�:ROIJDQJ�+LOGHVKHLPHU�QDFK������EDVLHUHQ� DXI� 5RGHZDOG�� WHLOV� RKQH� VHLQH� $QJDEHQ� QDFK]XSU�IHQ��ZDV�� ZLH� VLFK� KHUDXVJHVWHOOW� KDW�� GXUFKDXV� QRWZHQGLJ� JHZHVHQ�ZlUH��LQ�HLQLJHQ�)lOOHQ�NRQQWHQ�GLH�YRQ�LKP�YHU]HLFKQHWHQ�$UWLNHO�QLFKW�JHIXQGHQ�ZHUGHQ��WURW]�LQWHQVLYHU�6XFKDUEHLW�LQ�%LEOLRWKHNHQ��=HLWXQJV�� XQG� 3ULYDWDUFKLYHQ�� 6ROFKH� 7LWHO� ZHUGHQ� LQ� GLHVHU�%LEOLRJUDSKLH� YHUPHUNW� ²� PDQ� NDQQ� HLQPDO� HUZlKQWH� 7LWHO� QLFKW�VWLOOVFKZHLJHQG��EHUJHKHQ�²��DEHU�PLW��EH]HLFKQHW��GHP�=HLFKHQ�I�U�VlPWOLFKH�8QJHNOlUWKHLWHQ�LQ�GLHVHU�%LEOLRJUDSKLH��� 5RGHZDOGV� %LEOLRJUDSKLH� NRQQWH� DOVR� QLFKW� HLQIDFK� ELV� ]XP�6WDQG�YRQ�������EHUQRPPHQ�ZHUGHQ��DXFK�DXV�DQGHUHQ�*U�QGHQ�DOV�GHQ�HEHQ�JHQDQQWHQ��PDQFK�QHXHU�7LWHO�PX�WH�DXIJHQRPPHQ�ZHUGHQ��PDQFKH�.RUUHNWXU�HUJDE�VLFK��DX�HUGHP�PX�WH�HLQ�QHXHV��GHP�6WRII�DQJHPHVVHQHUHV�6\VWHP�HLQJHI�KUW�ZHUGHQ��(V�HUJDEHQ�VLFK�Y|OOLJ�QHXH��EHL�5RGHZDOG�QLFKW�YHU]HLFKQHWH�*UXSSLHUXQJHQ��ZLH� ]�� %�� Å/HVXQJHQ´� RGHU� Å$OOJHPHLQH� XQG� �EHUJUHLIHQGH�$UEHLWHQ´� XQG� DQGHUH� PHKU�� 'DV� 9HU]HLFKQLV� GHU� &ROODJHQ� XQG�=HLFKQXQJHQ� :ROIJDQJ� +LOGHVKHLPHUV� LVW� GDV� HUVWH� GLHVHU�9ROOVWlQGLJNHLW�� ELVKHU� ZXUGHQ� QXU� $XVZDKOYHU]HLFKQLVVH� DOV�$QKDQJ� ]X� $XVVWHOOXQJVNDWDORJHQ� JHGUXFNW�� EHL� 5RGHZDOG� IHKOW�GLHVHU�$VSHNW�GHU�$UEHLW�:ROIJDQJ�+LOGHVKHLPHUV�Y|OOLJ��
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� 'LH� HLQHU� (LQOHLWXQJ� JHZ|KQOLFK� ]XNRPPHQGHQ� HLQOHLWHQGHQ�%HZHJXQJHQ�VSDUH�LFK�EHL�GLHVHU�(LQOHLWXQJ�]XP�JU|�WHQ�7HLO�DXV��)RUPDOHV�KDEH�LFK�IRUPDOLVLHUW�XQG�LP�5HJLVWHU�7HLO�XQWHUJHEUDFKW��,QKDOWOLFKHV� ]X� HLQ]HOQHQ�*UXSSHQ�KDEH� LFK�YRU�GLH�EHWUHIIHQGHQ�*UXSSH� JHVWHOOW�� 3Ul]LVLHUHQGHV� ]X� HLQ]HOQHQ� 7LWHOQ� JHEH� LFK� DOV�$QPHUNXQJ�XQWHU�GHQ�EHWUHIIHQGHQ�7LWHOQ�²�EOHLEW�DOVR�HLQ�NOHLQHU�5HVW� YRQ� $OOJHPHLQHP�� GHQ� LFK� LQ� GLHVHU� (LQOHLWXQJ� QLFKW�YRUHQWKDOWHQ�P|FKWH��� 'LHVH� %LEOLRJUDSKLH� HUKHEW� NHLQHVIDOOV� GHQ� $QVSUXFK� DXI�9ROOVWlQGLJNHLW�� LP�3ULPlU�7HLO� LVW�GHU�$QVSUXFK�HLQ�ZHQLJ�K|KHU��HV� NDP� GDUDXI� DQ�� VlPWOLFKH� 7H[WH� :ROIJDQJ� +LOGHVKHLPHUV� ]X�HUIDVVHQ�� VHOEVW� NOHLQH� 6WDWHPHQWV�� XQG� VlPWOLFKH� %LOGHU�� VHOEVW�IO�FKWLJH�6NL]]HQ��'LHV�NDQQ�QDW�UOLFK�QXU�QlKHUXQJVZHLVH�HUUHLFKW�ZHUGHQ�� YRU� DOOHP� EHL� DXVOlQGLVFKHQ� 3XEOLNDWLRQHQ�� GHUHQ�(UIDVVXQJ� RIW� YRQ� =XIlOOLJNHLWHQ� DEKlQJW�� ,PPHU� ZLHGHU�� XQG�QRFK� MHW]W�� NRPPW� HV� YRU�� GD�� PDQ� DXI� Y|OOLJ� QHXH� 7LWHO� VW|�W��'HVKDOE� KDEH� LFK� DXFK� DXI� HLQH�1XPHULHUXQJ� VHOEVW� GHV� 3ULPlU�7HLOV� YHU]LFKWHW�� MHGH� QHXH� %HDUEHLWXQJ� Z�UGH� GDV� JDQ]H�1XPPHUQJHElXGH� ]XP� (LQVWXU]� EULQJHQ�� /HGLJOLFK� GLH�VHOEVWlQGLJHQ� GHXWVFKVSUDFKLJHQ� %XFKDXVJDEHQ� VLQG� QXPHULHUW� ²�DOV�+LOIH� I�U�$QWLTXDUH� XQG� 6DPPOHU�� GLH� DXFK�PLU� YLHO� JHKROIHQ�KDEHQ�XQG�QRFK�KHOIHQ�²��GHQQ�DOOHLQ� LQ�GLHVHU�*UXSSH�ZDJH� LFK�$QVSUXFK�DXI�DEVROXWH�9ROOVWlQGLJNHLW��� ,P� JUXQGVlW]OLFKHQ� 8QWHUVFKLHG� ]XP� 3ULPlU�7HLO� ZlKOW� GHU�6HNXQGlU�7HLO� DXV�� XQG� ]ZDU� QLFKW� QXU� QDFK� WKHPDWLVFKHU�:LFKWLJNHLW� HLQHV� $UWLNHOV�� VRQGHUQ� ]XZHLOHQ�� JDQ]� XQJHQLHUW�IRUPDO�� QDFK� GHU� /lQJH�� XQWHU� ]ZDQ]LJ� =HLOHQ� HLQHV� DQRQ\PHQ�$UWLNHOV� LQ� HLQHU� =HLWXQJ� JHULQJHU� 9HUEUHLWXQJ� YHUGLHQHQ� LQ� GHU�5HJHO�GLH�$XIQDKPH�QLFKW��,VW�HLQ�VROFK�NXU]HU�$UWLNHO�YRQ�HLQHP�EHNDQQWHQ�$XWRU�� HWZD�+DQV�:HUQHU�5LFKWHU� ]X�0R]DUW� RGHU LVWPDQ�HUVWDXQW��ZLH�HLQ�+LQZHLV��DQRQ\P��NXU]�XQG�RKQH� MHJOLFKHQ�LQKDOWOLFKHQ� %H]XJ�� DXI� 0R]DUW� LQ� 3DWWHUQV� RI� 3UHMXGLFH� �/RQGRQ��JHODQJW� ²� GDQQ� ORKQW� GDV� GLH� $XIQDKPH� GHV� ELEOLRJUDSKLVFKHQ�1DFKZHLVHV� GXUFKDXV�� ZHQQ� GDV� DXFK� PHLVW� VFKRQ� JHQ�JW�� GLH�/HNW�UH� GHV� $UWLNHOV� HU�EULJW� VLFK� PHLVW�� 'DVVHOEH� JLOW� DXFK� YRQ�PDQFKHQ�7LWHOQ�� GLH� GHU�.XULRVLWlW� KDOEHU� DXIJHQRPPHQ�ZRUGHQ�VLQG��ZLH�]��%��'DV WRWDOH�0R]DUW�0HQ���$SHULWLI�+LOGHVKHLPHU� RGHU:DU�


